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TEPMMUHbI WU ONPEAEJIEHNA, WCMNOJIb3YEMBIE B TNMPABWIAX
ONMPEAENNEHNA CTOMMOCTUN YNCTbIX AKTUBOB:

NMN® - naeBoN MHBECTULMOHHbIN (QOHA.

Ynpasnswowasa KOMMaHUMA - oOpraHuMsaums, co3gaHHass B COOTBETCTBUMM C
3aKoHoAaTeNnbCTBOM Poccuickon degepaunm n nmerowas JNLEH3MI0O Ha OCyLLecTBeHue
AesTeNbHOCTU NO YNpaBAEeHU MHBECTULMOHHBIMU POHAAMU, NAEBbIMW MHBECTULMOHHbIMU
doHAaMN M HerocynapCTBEHHbIMM MEHCUOHHbIMKM GoHAaMU. YMnpaBnsawwas KoMMNaHWUs
OENCTBYET Ha OCHOBAaHMKM NMpaBui A0BEpPUTENbHOro ynpasneHunsa MNO.
MHBEeCTMLMOHHbIN Nan — UMEeHHas LeHHasa 6ymara, yaocToBepstowas 40N Blagenbua
nas B npaBe COH6CTBEHHOCTM Ha UMYLLECTBO, cocTasnswuwee NMNO®, npaso TpeboBaTb OT
ynpasBnsoLwen KOMNaHMM Haanexaliero AoBepuTenbHOro ynpasnenunsa MNO®, npasBo Ha
nosly4YeHMe [EeHEeXHOW KOMMEeHCauunm npu npekpaweHun [orosopa AOBEpPUTENbHOMo
ynpasnenma TNO co BceMu Bagenbuamm MWMHBECTULMOHHBLIX rMaeB 3T1oro [MNO
(npekpaweHuun MNO).

MpaBuna poBepuTeNbHOro yrnpasB/ieHUA MNaeBbiM MHBECTULMOHHbLIM (POHAOM
(Npasuna AY MNMU®) - ycnoBus [Jorosopa pAoBepuTenbHoro ynpasnexHus [MMANO,
onpeaensemMble Ynpasnsilwen KOMNaHuen B CTaHAapTHbIX dopMax, COOTBETCTBYHOLLME
TUNOBbLIM MpaBuiam AoBepuTenbHoro ynpasneHuns NMNO, yteepxaeHHbIM baHkoM Poccuu.
Mpasuna 4Y MNU®, nu naMeHeHNa U AO0NOJIHEHUA B HUX nognexar peructpaumn baHKoM
Poccun.

CroumMocTb 4yMucTbiX aktuBoB (CHA) - BenuuuHa, onpenenseMas B COOTBETCTBUU C
3aKoHoAaTeNnbCTBOM Poccmnckon ®depepaummn, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
MN® (nanee — akTUBbI) U BEIMYMHON 0653aTeNbCTB, NOASEXalUNX UCNOSTHEHMIO 3a CYeT
yKa3aHHbIX aKkTUBOB (Aanee — obs3atenibCcTBa), Ha MOMeHT onpeaeneHus CHA MNO.
Mpasuna onpeaeneHms CYA - JoKanbHbIK aKT ynpasnaswowen komnaHum [MMNO,
yCTaHaBMBaOLWMA NOPSAOK U Cpokn onpegenerms CHA, B TOM yucne nopsiaok pacyerta
cpenHerogoson CHYA MNN®, onpeaeneHns pacyeTHOM CTOMMOCTU UHBECTULMOHHbIX Maes
MA®, nopagok onpepeneHUs  CTOMMOCTM  MMyWlecTBa, MepedaHHOro B onnarty
MHBECTULMOHHbIX MNaeB.

MC®O - wMexayHapoaHble cTaHaapTbl ¢GUHAHCOBOM oOT4yeTHOCTU. OnpepenexHue
CrnpaBeasiMBon CTOMMOCTM aKTUBOB W BeNIMUYMHbI 06493aTenbCTB  MPOUM3BOAUTCHA B
cooTBeTCTBMM C MexayHapoaHbiM cTaHaapToM duHaHcoBon oTtveTHocTn (IFRS) 13

"OueHka crnpaBeanmeon CTOMMOCTKN", BBEAEHHbIM B AeNCTBME Ha Tepputopun Poccmninckom
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denepaunn npmkasoMm MmHmuctepctea pumHaHcoB Poccuiickon deaepaumnmn ot 28 aekabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHAapTOB (DMHAHCOBOW OTYETHOCTHU
n PasbaAcHeHUn MexayHapoAHbIX CTaHAapToB (DMHAHCOBOW OTYETHOCTU B AENCTBME Ha
Tepputopun Poccuiickon ®degepaunmm U O MPU3HAHUU YTPATUBLLUMMU CUJTY HEKOTOPbIX
npuKasoB (OTAEeNbHbIX MONOXEHUN MNpukasoB) MuHUCTepCcTBa QUHaAHCOB Poccuiickon
Q®epepaumn» c ydyetoM TpeboBaHuMM YkasaHusa LeHTpanbHoro baHka Poccuinckon
®epepauunn ot 25 asrycta 2015 roga N 3758-Y, Bkntouas nHole MCOO no cnpaseanmseon
CTOMMOCTM B Cfiy4ae HeobXxoaAMMOCTU onpeaeneHus cnpaBeanmBoii CTOMMOCTM aKTUBOB U
ob6sa3aTenbCTB.

CnpaBepanMBas CTOMMOCTb - 3TO LEeHa, KoTtopas 6bina 6bl nonydyeHa npu npopaxe
aKTMBa WAM ynjaadveHa npu nepegadye obsizatenbctBa B Xxoae O6bIYMHOWM CAenKM Ha
OCHOBHOM (Mnn Hambonee BbIFOAHOM) pblHKE Ha AATy OUEHKW B TEeKYLMX PbIHOYHbIX
ycnousax (To eCTb LEHa BbiXx04a), He3aBUCMMO OT TOro, SIBASETCA M Takasa LeHa
HenocpeaCTBEHHO HabnaaeMom NN paccymTbiBaeTCs C UCNONb30BaHMEM APYroro MeToaa
OLEHKMU.

Ha6bnopaemas wu pocrynHasa 6upixkeBas nsowapaka - Toprosas njaowaaka
pPOCCUNCKOM 1 (MNKN) MHOCTPaHHOM BupxxKn, 3akpenneHHasa B MNMpaBunax onpeaeneHns CHA
K KOTOpOW Yy Ynpasnsiwuwen KoOMAaHWM ecTb AOCTYM, KakK HanpsaMmykr, Tak M 4yepes
(P1HaAHCOBbIX NOCPEeAHNKOB. YKa3aHHble bupikeBble Naowaakm npuseaeHsl B NMpunoxxeHum
3.

AKTMBHbIA PbIHOK — pPbIHOK, Ha KOTOPOM orepauum C akTMBOM WM 0653aTeNbCTBOM
NpOBOASATCS C AOCTAaTOYHOM 4YacTOTOM M B AOCTaTOYHOM o6beMe, MO3BOMSAOWEM NONyyaTb
nHdopmaunto 06 oueHkax akTMBOB UK 06a3aTeNIbCTB HA NOCTOSAHHOM OCHOBE.
OCHOBHOM PbIHOK - PbIHOK (M3 YMCa aKTMBHbIX) C HANMBONbLIMM ANS COOTBETCTBYOLErO
aKkTmBa unm obasatenbcTBa 06bLEMOM TOProB M YPOBHEM aKTUBHOCTM.

KpeanTHbIW PUCK - pPUCK BO3HUMKHOBEHMS YObITKA BCNeACTBME HEWCMNOSIHEHUS
KOHTpareHToM 06s3aTenbCTB MO AOrOBOPY, @ TakXe HeonsaTbl KOHTPareHToOM OCHOBHOIMO
[onra u/vnum NpoueHToB, NPUYUTAIOLLNXCS B YCTAaHOB/IEHHbIN AOrOBOPOM CPOK.
KpeanTHbIW PeUTUHI — MHEHME HE3aBUCUMOIo PENTUHIOBOrO areHTCTBa O CNOCOBHOCTH
PENTUHIYEMOrro Nnua UCMOMHATbL NPUHATbIE Ha cebs duHaHcoBble obs3aTenbcTBa (O ero
KpeauTtocnocobHocTn,  (UHAHCOBOM  HAAEXHOCTW,  (MHAHCOBOM  YCTOMYMBOCTM),
BblpaXE&HHbIM C  WUCMOSIb30BaHWEM pPEUTUHIOBOW  KaTeropym Mo onpeaeneHHomn

pPENTUHIOBOM LUKane.



YpPOBHU LEH Npu onpeneneHnn cnpaBeisinBo CTOMMOCTU ONpeaensioTcs B COOTBETCTBUM
Cc MexayHapoaHbIM cTaHgapTtoM duHaHcoBon ot4veTHocT (IFRS) 13 «OueHka
CrnpaseaiMBoM CTOMMOCTM», BBeAEHHbIM B JeUCTBUE Ha Tepputopun Poccuickon
depepaummn npukasom MumHuctepcTsa puHaHcoB Poccuinckon depgepaunm ot 28.12.2015
N 2170 "O BBeaeHun MexayHapoAHbIX CcTaHAapToB GUHAHCOBOWM OTYETHOCTU W
PasbsAcHeHMn MexayHapoAHblX CTaHAapToB (WUHAHCOBOW OTYETHOCTUM B AEUCTBUE Ha
Tepputopun Poccuiickon @depepaumn U O MPU3HAHUW YTPATUBLUMMU CUSTY HEKOTOPbIX
npuKasoB (OTAENbHbIX MONOXEHUA MNpuUKa3oB) MuHUCTepcTBa (UHAHCOB Poccuickom

®epepaumn”.

OBLUME NMOJTIOXXEHUA

Hactoswme MNpasuna onpeaenenmns CHA 3MNNO koMbuHMpOBaHHbINM «laHryT» noj
ynpasneHnem AO <«YK «CIMYTHUK» pa3paboTtaHbl B COOTBETCTBMW C YKa3aHUWEM
LleHTpanbHoro baHka Poccuinckon ®eaepaumm ot 25 aBrycta 2015 roaa N° 3758-Y (aanee
- YKasaHue), B cooTBeTCcTBUM C DeaepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBbIX doHaax" N
156-®3 o1 29 Hosbps 2001 roga (manee - ®eaepanbHblt 3aKOH "O6 MHBECTULMOHHBIX
doHaax") v NpUHATBIMM B COOTBETCTBMW C HUMU HOPMATUBHbLIMU aKTaMMu.

HacTtoswue lMNMpasuna onpeaeneHns CHA npuMeHstoTca ¢ 26 anpena 2022 r.

N3mMeHeHna v gononHeHus B HacToswme lNpasuna onpeaeneHns CHA MoryT 6biTb
BHECEHbl B C/yyasX, YCTAHOBMIEHHbIX HOPMATMBHbIMWU MPaBOBbIMM akTamun. B cnydae
HeobX0aAMMOCTN BHECEHNSA N3MEHEHUI 1 fononHeHun B MNMpasuna onpegenenms CHA K HUM
npunaraeTcsa rMosCHEHME T[PUYMH BHECEHUA TaKUX WU3MEHEHUW W [OMNOSIHEHUUW W
yKa3blBaeTcs faTa Hayana NpuMeHeHUs U3MEHEHUN U AOMNOSIHEHUIM B HacToswme Npasuna
onpeaeneHusa CYA.

Mpasuna onpeaenennss CHA (M3MeHeHMs M AONOSHEHUSA, BHoCcuMMble B [lpaBuna
onpeaeneHnsa CHA):
- NpefoCTaBAATCA ynpaBasoLwen KomnaHmen no TpeboBaHUIO 3aMHTEPECOBAHHbIX NNL;

- U3MeHeHua u pgononHeHums B [lpasuna onpegeneHns CYA npenocTaBnAlOTCS
BNnagenbuaMm WMHBECTULMOHHbLIX naeB MNP He no3gHee naATM paboumx AHeW A0 Hadana

npumeHeHus MNMpasun onpegenedHna CYHA, ¢ BHECEHHLIMU U3MEHEHUAMWU U AOMNOSTHEHUAMMN.
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NnOPSAAOK OMNPEAEJIEHNUA CYA U CPEAHErO40BOM CYA NMU®D

CHA TIN® onpepensaercda NO COCTOSAHMIKO Ha 23:59:59 patel, 3a KOTOpYHO
paccuuTbiBaeTca CHA, C yyeTOoM AaHHbIX, PAaCKpbITbIX HAa YKa3aHHYI AaTy B AOCTYMHbIX
ANs yrnpasnsoowen KoOMNaHnMM UCTOYHUKaX, BHE 3aBUCUMOCTU OT YaCOBOro nosica.

CYA onpenensietcs He no3gHee paboyero AHSA, cneayrowero 3a AHEM, Mo COCTOSAHMUIO
Ha KOTOpbIN ocyulecTengeTca onpeaeneHme CHA.

CYA onpenenseTcs Kak pasHumua Mexay CTOMMOCTbIO akTMBOB, M 0683aTenbCTB, Ha
MOMeHT onpeaenerna CHA B COOTBETCTBMU C HacToawmnmMun Npasunammn onpeaeneHna CHA.

CYA MNMN® onpepensietca (nata onpeaeneHns CHA):

e Ha AaTy 3asBeplleHns (OKoH4YaHuA) opMmmpoBaHusa MNMNO;

e B C/ly4yae MpuUOCTaAHOBMEHUS BblAayun, noraweHunss u obMeHa WMHBECTULMOHHbIX

naes — Ha AaTy BO30OHOB/IEHUS X BblAauyun, noraweHns n obMeHa;

e B c/liyyae npekpaweHus MN® - Ha [AaTy BO3HUKHOBEHMSA OCHOBAHWA ero

npekpaweHus;

e rnocne 3asepweHna (okoH4YaHus) dopmumposaHus CHA TIN® onpepenseTcs B

nopsaake:

- eXXeMecsiYHO Ha nocneaHun paboumin AeHb KasneH4apHOro Mecsua A0 KaneHaapHoro Mecsiua,
npeglwecTseytoLwero mecsuy, B KotopoM NMNU® mncknodveH ns peectpa NMNo;

- Ha nocnegHui pabounn aeHb cpoka npueMa 3asiBOK Ha npuobpeTeHne MHBECTULMOHHbIX
naes, BblAaBaeMbIX NpPN JOCPOYHOM MNOraweHnn MHBECTULMOHHbLIX Maes;

- Ha nocnegHuii pabounn geHb Cpoka npueMa 3asBOK Ha npuobpeTeHne AONONHUTENbHbIX
WHBECTULMOHHbIX NaeB;

- Ha JaTy COoCTaB/IeHUs CNUCKa BrajeNbLeB WHBECTULMOHHbLIX MNaeB B C/yyae 4acCTU4YHOro
noraleHns MHBECTULMOHHbIX Naes 6e3 3asBneHnsa TpebosaHui BnagenbLes MHBECTULMOHHbIX
naes 06 Mx NoraweHunm;

- Ha nocnegHuin pa6oqm7| A€Hb CpOKa npmemMa 3a4BOK Ha norawleHne MHBECTULMOHHDbIX MNMaes.

CpeaHerogoBass CHA TMN® (manee - CICHA) Ha nwbon ageHb onpenensieTcs B
cneayroweM nopsake:

- KaK oTHoweHue cyMMbl CHA Ha Kaxabln pabounin AeHb KaneHgapHoro roga (ecnm
Ha pabounin aeHb kaneHpgapHoro roga CHA He onpeaensanacb - Ha NOCNeAHWUN AeHb ee

onpepeneHusi, NpeawecTBYOWMA TakOMy AHK) C Hadana roga (C AaTbl 3aBeplleHUs



(okoH4YaHua) dopmuposanmsa NMUD) go aatel pacdeta CICHA K ymncny paboumx gHen B

KaneHaapHOM roay.

B uensax onpeaenenna CFCHA noa paton, 3a KoTopyt onpeaenserca CHA MNO,
NnoHMMaeTca Kaxaasa gaTta onpeaeneHuns CHYA MU, ykasaHHaa B HacTtoawmx [Mpasunax
onpeaeneHusa CYA.

CYA NN, B TOM umncne cpeagHerogosas CHA MNMN®, a Takxke pacyeTHas CTOMMOCTb
MHBECTUUMOHHOro nag NMMU® onpeaensatoTCa C TOYHOCTLIO A0 ABYX 3HAKOB MOC/e 3ansaToun,
C NpuUMEeHeHWeM npaBwu/l MaTeMaTU4yecKoro OoKpyrineHus B BantoTe onpeneneHus CHA B

cooTBeTcTBUM C lMpasunamm Y NMN®, aencTeyrOWwMMKM Ha AaTy onpeaeneHuns CHA.

KPUTEPUN NPU3HAHUA (NPEKPALLEHMA NPU3HAHWUA) AKTUBOB
(OBA3ATENDbLCTB)

AkTuBbl (06513aTEeNnbCTBaA) NpUHMMaAtOTCA K pacdeTy CHA B cnyyae ux nNpuM3HaHuS B
cooTBeTCcTBMM ¢ MCDO, BBEAEHHbIMU B AENCTBME Ha Tepputopumn Poccuiickonn deaepauun.
Kputepun npusHaHusa (NpekpalieHns npusHaHums) aktueoB (o6s3aTtenbCTB) B

cocTtaBe akTueoB (0b6s3atenbcts) MNUN® npeactaBneHsl B Mpunoxenmn 6-31.

METOAbI ONPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtomMmoCTb akTueBoB W obs3aTtenbcts [NO® onpepenslTcs Mo cnpasBeanvBomn
CTOMMOCTM B cooTBeTCcTBMM ¢ MCDPO. CTOMMOCTb aKTMBOB, B TOM YNC/e onpeaesieHHas Ha
OCHOBaHMW OTYeTa OuEeHLNKA, COCTaBNEHHOr0 B COOTBETCTBUM C TpeboBaHUSAMMU
®epepanbHOro 3akoHa ot 29 utonda 1998 roga N2135-03 «O6 oueHOYHON AeATeNbHOCTU B
Poccuinckon depepaunn» onpeaensercsa 6e3 yyeTta Hanoros, KOTOpble ynjaymMBaloTCs B
COOTBETCTBMM C 3aKkoHoaaTenbCTBOM Poccunckon @epepaumm  uMAM  MHOCTPAHHOIO
rocygapctsea npu npuobpeTeHnm n peanmsaumnm yKkasaHHbIX akTMBOB.

CTOMMOCTb aKTMBa MOXET onpenensaTbCa Ha OCHOBAHMW OTYeTa OUEHLWMKa, ecnu
TaKOW OTYeT COCTaBNeH OUEHWMKOM, B OTHOLIEHWM KOTOPOro CO CTOPOHbI
caMoperysmpyeMbiX OpraHu3auuim OLEeHLLMKOB He NMPUMEHSNINCb B TeyeHue ABYX NeT B
Konnyectee ABYX 1 6onee pa3s Mepbl AUCUMMIIMHAPHOIO BO34ENCTBUSA, NpefyCMOTPEHHbIE

®epepanbHbiM 3akoHOM "O6 oueHo4YHOM AeaTenbHOCTU B Poccuinckon depepauumn”, a
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TaKXe BHYTPEHHMMU JOKYMEHTaMM CaMoperynpyemMbiX OpraHM3aumin OLEHLMKOB, U CTax
OCYLLECTBNEHNS OLLEHOYHOM AeAaTe/IbHOCTU KOTOPOro COCTaBNSET HE MEHEe TpeX NeT, a Tak
Xe uMerwmMM KBanudUKaUMOHHbBIM aTTectaT Mo COOTBETCTBYHOLWEMY HanpaB/iEHUIO
OLIEHOYHOWN AeATesIbHOCTM!.

B cnyyae onpeaeneHnMs CTOMMOCTM aKTMBaA Ha OCHOBAaHWM OTYETa OUeHLWMKa AaTa
OLEHKWN CTOMMOCTU A0/KHa 6blTb HE paHee WecTn MecaueB A0 AaTbl, N0 COCTOAHMIO Ha
KoTopyto onpegensetrca CHA. lNpn 3TOM CTOMMOCTb aKTMUBa onpenensieTcd Ha OCHOBaHUMU
AOCTYMHOro Ha MOMeHT onpegeneHus CYA oTyeTa oueHWMKa C AaToW oueHKU Hambonee
6nu3kon K paTte onpeaesieHMs CTOMMOCTM aKTMBA, COCTaBNEHHOro C cobnogeHnem
TpeboBaHMN HOPMATMBHbIX MPABOBbLIX AKTOB.

MeToauka onpeaeneHns crnpaseasiMBOM CTOMMOCTM akTMBOB (0653aTenbCTB)

npeacrtasneHa B NpunoxeHnn 6-31.

NnOPSAAOK KOHBEPTALMW CTOUMOCTEN, BbIPAXEHHbLIX B OOHOWM
BAJIIOTE, B AAPYI'YIO BAJTIOTY

CTtonMMoCTb aKkTMBOB W 0653aTenbCTB, BblpaXeHHass B WMHOCTPaHHOM BanwTe,
npuHnMaetcs B pacdet CHA B BantoTe onpegenenmna CHA B cooTBeTCcTBUM C lNMpasunamu
4y MUO, pencreyrowmmm Ha paty onpegeneHns CHA no kypcy LleHTpanbHoro 6aHka
Poccuiickon ®epepaumn Ha faTy onpeaeneHns ux cnpaBeanvBon CTOMMOCTHU.

B cnyyae ecnu UeHTpanbHbiM 6aHKOM Poccuinckon defepaummn He yCTaHOBAEH KypcC
WHOCTPaHHOM BantoTbl, B KOTOPOM Bblpa)xeHa CTOMMOCTb akTuBoB (06s3aTenbCTB), K
BantoTe onpeaeneHnsa CHA B cooTBeTcTBumM Cc Npasunamu Y MU, gencreyowmMmn Ha gaTy
onpeneneHns CHA, To NCNONb3YyeTCA COOTHOLLUEHME MeXAy KYpPCOM MHOCTPAaHHOW BankoTbl
n BantoTon onpegenenmna CHA B cootseTcTBun ¢ Npasunamu Y NMUO, aencTeyowiMMM Ha
paty onpepenenna CHA, onpegensemMoe Ha OCHOBE KypcCa 3TUX BaltlOT NO OTHOLWEHUIO K
amepukaHckomy aonnapy (USD), ycCTaHOBMIEHHOrO KOMMO3WTHbIM PbIHKOM Hbto-Mopka
(Composite (NY) Generic) (Kpocc-KypC WMHOCTPaAHHOM BankoTbl, onpeaeneHHon 4depes

amepukaHckun gonnap (USD)).

NnOoPAAOK PACYHETA BEJINYUNHDbI PE3EPBA HA BbIMNNATY
BO3HAITPAXAEHNA N NCNOJIb3OBAHUA TAKOIO PE3EPBA, A TAK XE



NOPAAOK YYETA BO3HANPAXXAEHMA M PACXOAOB, CBAA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHVNEM NMN®

Peseps Ha BbINAaTy BO3HarpaxaeHus ynpasnsoLen KOMMaHuu,
cneunanusnpoBaHHOMY Aeno3UTapuio, ayaAuMTOPCKOW opraHusauumu, oueHwmky doHaa,
6upxe n nuuy, oCyLecTBASIOLWEMY BeleHMe peecTpa BnajenbleB MHBECTULMOHHBIX Naes
NMN® (panee - pes3epB Ha BbINAATY BO3HArpaxaeHwWsl) He BKKYaeTCa B COCTaB
obsasaTtenbcTB npu onpegeneHnmn CHA MUNO.

NHble pe3sepBbl B ®oHAe He HOPMUPYIOTCH M HE BK/IIOYAKOTCHA B COCTaB 06a3aTenbCTB
®oHAaa.

Bo3sHarpaxzaeHusa ynpasnsiolwen KoMnaHuy, cneunanndnmpoBaHHOMY AEn0o3uMTapuio,
ayAWTOPCKOW oOpraHusauuu, oueHwunky @doHaa, 6upxe (ang 6upxeBbiX MaeBbIX
WHBECTULMOHHbIX (POHAOB) M NULY, OCYLLECTBASKLWEMY BeAeHMe peecTpa BnajesbLeB
WHBECTULMOHHbIX naeB POHAA HAYUCAAKTCA Ha OCHOBAaHWM aKTa, MOATBEPXAAKLLEero
OKasaHue COOTBETCTBYWOLWMX YCAYyr, U C AaTbl HAYUC/EHUS OTpaxakwTcs B COoCTase

obsazaTtenbcts ®oHAa A0 MX ONaThl.

NOPAAOK YPEFYJIMPOBAHUA PA3HOINTIACUA MEXAY YNPABJIAIOLWEN
KOMMAHMEA W CNEUUAJZIM3UPOBAHHbIM [AEMNO3UTAPMEM NPU
ONMPEAENEHUN CHA

B cnyuyae o6HapyxeHus pacxoxaeHumin npu ceBepke CnpaBkn o CHA TNOD
CneumannsnpoBaHHbIM ageno3utapun n Ynpasnsowas koMnaHus NMNNO BbISCHAKOT NPpUYNHY
PacxoXAEHWN U COrnacoBbIBalOT BO3MOXXHOCTU UX YCTPAHEHUS.

B cnyyae ecnun pacxoxpneHus He 6bln yCTpaHeHbl A0 UCTeYeHUSA npeaesibHoro
CpoKa npeaocTaB/ieHNUss OTYETHOCTU, haKT obHapyXXeHnsa pacxoXaeHun pUuKcupyeTtcs B
NMpoTokosie pacxoxaeHun pesynbtaTtoB cBepkn CHA (aanee — MNMpoTOKOA pacxoXaeHun).
Mpn 3ToM CneumanusmMpoBaHHbIN Aeno3uTtapun 3asepsieT CnpaBky o CHA MWD B
COrNacoBaHHOM 4acTu C npuioXxeHuem lMpoToKosa pacxoxaeHnn u He nosgHee 3 (Tpu)
pabounx pgHen c paTtbl nognucaHusa [poTokona pacxoXAeHun yBeaomsiseTr o dakTe
pacxoxaeHunsa baHk Poccuwn.

dakT nocneayoLero yCTpaHeHNS pacXoXAeHNn NOATBEPXAAETCA NYTEM 3aBEPEHUS

cnpaskn o CHA CneunanmsmpoBaHHbIM gerno3utapneM 6e3 oroBopok.



MEPEPACYHET CYHA

B cny4yaax sbigBneHusa owmnbku B pacdete CHA m pacyeTHOM CTOMMOCTU OAHOrO
WHBECTULUMOHHOIO nasi, MNpUBOASLWEN K OTK/JIOHEHWK WCNOb30BAaHHOW B pacyeTe
cTonmocTn aktmBa (obs3atenbcrtBa) B pa3mepe 0,1% wn 6onee koppekTtHon CHYA, n/unu
OTKNOHeHMe CHA Ha 3TOT MOMeHT pacuyeTa coctasnsieT 0,1% wn 6onee koppekTHo CHA, a
TaK Xe B Ciy4yasiX BblsiBNeHUs @dakTa HeCBOEBPEMEHHOro Mnpu3HaHUs/npekpalleHmns
npusHaHma akTtmBa (o6s3aTenbCTBa) BHE 3aBUCMMOCTM OT CTOMMOCTM TaKoro akTuBa
(obsazaTenbctBa) CneunanusavMpoBaHHbLIA Aeno3uTapuii 1M YnpasBnawowas KOMMNaHus
nponssoasaT nepecyetr CHYA ©M  pacyeTHOM CTOMMOCTM  MHBECTUUMOHHOINO nas.
Ynpasnstowias KOMMaHus  ocywecTenseT  Bo3MelweHue  yuwepba  Bnagenbuam
WHBECTULMOHHbIX NaeB B COOTBETCTBUMN C HOPMATMBHbIMM NPaBOBbIMW aKTaMMU.

CneunanmsampoBaHHbIN AeN0o3nTapuin n Ynpasnstowas KOMNaHUSa COCTaBASAOT AKT O
BbISIBNEHHOM OTK/IOHEHUM U daKTe ero ycrtpaHeHus. lNpu atoM CneuymannsnpoBaHHbIN
aAeno3untapuii He no3aHee 3 (Tpu) paboumnx gHen € gaTbl NOANUCAHNA AKTa O BbISIBJIEHHOM
OTK/IOHEHUN N (hpaKTe ero yCTpaHeHus yBeaoMasieT 0 pakTe OTKIoHeHns baHk Poccun.

Ecnu BbiIBNEHHOE OTK/IOHEHME WCMNOSIb30BAaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsazaTenbctBa) coctaBnseT meHee yeMm 0,1% koppekTHon CHYA, n oTknoHeHune CHA Ha
3TOT MOMEHT pacyeTa coctasnsieT MmeHee 0,1% koppekTHon CHA, Ynpasnstowas KoOMNaHus
n CneumanunsmMpoBaHHbI Aeno3uTapui OnpeaenstT, He NpuBENO Nu  BbliSB/IEHHOEe
OTKJ/IOHEHME K MOCNeAylWmMM OTKIOHEHUAM, B 4YacTW  WUCMNOJSIb30BAaHHOWM B pacyeTe
cTonmocTun aktmBa (ob6sa3atenbctea) n CHA, coctasnsowmm MmeHee 0,1% koppekTHon CHA
N He npounssoaaT nepecyeT CHA M pacyeTHOM CTOMMOCTM OAHOIMO0 MHBECTULUMOHHOIO nas,
ymncna MHBECTULUMOHHBbIX NAaeB Ha NIMLEBbIX cyeTax BrajenbueB. YNpasnsdowas KOMNaHus
n CneumannsnpoBaHHbIM Aeno3nTapun o06s3aHbl NPUHATL Mepbl ANS NpeaoTBpalleHus

MOBTOPEHNA BblSIB/IEHHOM CUTyauummn.

NOPAAOK ONPEAENEHMNA AOATbl U BPEMEHW, NO COCTOAHUIO HA
KOTOPbIE ONPEAENAETCA CTOUMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNNATY UHBECTULUMNOHHDbIX NAEB NMNo

CToMMoCTb MMyLUecTBa, MepefaHHOro B OniaTty MHBECTUUMOHHLIX naes [N,
onpepensieTca B COOTBETCTBUM C TpeboBaHuamu OdepepanbHOro 3akoHa «06
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WHBECTULMOHHBbIX (OHAAX», MPUHATBIX B COOTBETCTBMM C HMM HOPMaTUBHbLIX aKTOB,
TpeboBaHMAMK YKazaHus v Npasmnamu onpegenenHna CHA.

[JaTta, nNO COCTOAHMIO Ha KOTOPYK oOnpenensercs CTOMMOCTb MWMYLLEeCTBa,
nepefaHHOro B onjaTy MHBECTUUMOHHbIX naes NMN®, He MoXeT 6bITb onpeaeneHa paHHee
AaTbl nNepefayn Takoro MMyllectsa B OnJlaTy MHBECTULMOHHbLIX MaeB, 3@ UCK/IYeHneM
cflyyaeB onpepeneHms CTOMMOCTU UMYLLLeCTBa, NepefaHHOro B onliaty MHBECTUUMOHHBIX
naes MN®, Ha OCHOBaHWM OTYETa OLEHLMKA.

[JaTta, nNO COCTOAHMIO Ha KOTOPYK oOnpeaenseTrcs CTOMMOCTb MWMYLLeCTBa,
nepefaHHOro B ornslaty MHBECTULMOHHbLIX rnaes MO, Ha OCHOBaHMM OTYETa OLEeHLMKa, He
MoXeT OblTb paHee Tpex Mecsaue A0 AaTbl Nepeaayvyn Takoro MMyllecTsa B onjaaTy
MHBECTULMOHHbLIX naeB MNO.

CToMMOoCTb MMyLLecTBa, NepefaHHOro B oOnaaTy WMHBECTUUMOHHbIX naes [N,
onpeaensieTcsa no COoCTosAHMI Ha 23:59:59 Ha paTy nepepaym uMmyllectsa B onnaTty

MHBECTULMUOHHBbIX naeB [MND.



Mpunoixxenue 1

NMepeyeHb aKTUBOB,
noaJsiexawmx oleHKe OLeHLWMNKOM

Ha ocHoBaHuM oTyeTa oueHwunka B MNP oueHmnBaroTCA cnegywuime akTtmBbl:

LleHHble 6yMarn, no KOTOpPbIM B COOTBETCTBMU C HacTosawmmu Mpasunamu onpeaenenHmna CHA OTCYTCTBYIOT UHblE
cnocobbl oueHKH;

[lonn B yCTaBHbIX KanuTanax poCCUUCKMX 06 ecTB C OrpaHUYEHHON OTBETCTBEHHOCTLIO;

MpaBa y4yacTnsa B yCTaBHbIX KanuTanaxX MHOCTPAHHbIX KOMMEpYeCKMX OpraHu3auumn;

Heasuxnmoe nMyLecTso;

NMyLwecTBeHHbIe NpaBa U3 AOrOBOPOB y4acTuUs B A0ON1€BOM CTPOUTENLCTBE;

NMyLwecTBeHHble NpaBa, CBsi3aHHble C BO3HMKHOBEHMEM MpaBa COHBCTBEHHOCTM Ha O6bEKT HeaBMXMMOCTWU (ero
4YacTb) NOC/e 3aBepLUeHns ero CTpomuTenbCTBa (Co34aHMe) U BO3HUKAOLWMe U3 AOroBOpa, CTOPOHOM MO KOTOPOMY
ABNAETCS opManYEecKoe Nmuo, KOTOPOMY NpMHAAEXUT NpaBo COBCTBEHHOCTU UM MHOE BeLWHOEe NpaBo, BKOYas
NnpaBo apeHAbl, Ha 3eMeflbHbl Y4acCTOK, BblAENEHHbIN B YCTAaHOBMIEHHOM MopsAKe ANsa uenen CTpouTenbCTBa
obbekTa HeaBMXMMOCTWU, U (MNU) WUMEKLWMM pas3pelleHne Ha CTPoUTENbCTBO O6bekTa HeABMXMMOCTU Ha
yKa3aHHOM 3eMefibHOM y4acTke, nnbo ropuanyeckoe nuvuo, MHBECTUpylollee AEHeXHble cpeacTBa MAM UHOe
UMYLLECTBO B CTPOUTENBCTBO 06beKTa HEABMXUMOCTH;

MpoekTHasa AOKyMeHTauus ANns CTPOUTENbCTBA UM PEKOHCTPYKUMN 06beKkTa HEeABUXMMOCTH;

Xy[oXXeCTBEHHbIE LLeHHOCTU;

MpocTble Bekcens (TOAbKO NPU OTCYTCTBUM MHbIX CNOCOH0B OLLEHKW);

MNpaBa apeHAbl HeABMXMMOro nMmyLecTsa (ToNIbKO B criydae Hannmumsa 060CHOBAHHOMO NMOATBEPXKAEHUS);

MpocToe cknaackoe CBMAETENLCTBO U ABOMHOE CK/1aACKOe CBUAETENbCTBO;

TpaHCnopTHbIe CPeaCcTBa;

MpaBa 13 NNLEH3NOHHbLIX AOrOBOPOB Ha nNporpaMmel Ans 2BM, a Takxxe Ha 6a3bl AaHHbIX;

MaTeHTbl Ha oduULManbHO 3aperncTpupoBaHHble MO 3aKoHoAaTeNbCTBY Poccuinckon ®enepaunn nsobperteHuns;
NcknounTtenbHble npasBa Ha oduuManbHO 3aperncTpmpoBaHHbie NO 3akoHoaaTenbCTBy Poccunckon depepaunm
TOBapHble 3HaKU, 3HAKN 0B6CNY>XMBAHUSA, KONIEKTUBHbIE 3HAKN N HAUMEHOBAHUA MecCTa NPOUCXOXAEHUS TOBapa;
Oebutopckasa 3a40/1KEHHOCTb, B C/lydae Hanu4uus npmsHakoB obecueHeHnss 1 HEBO3MOXXHOCTU NMPUMEHEHUSA UHbIX
MEeToA0B onpeaeneHus cnpaseasimBon CTOMMOCTW.
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MpunoxxeHune 2

Moaenu oLueHKM CTOMMOCTHU
HeHHbIXx 6ymar

MOAEJZIN OLLEHKN CTOMMOCTW UEHHbIX BYMAI

AKTMBHbIM PbIHKOM ANSi LEHHbIX 6yMar, AOMNyLEHHbIX K TOPraM Ha pOCCUMCKOM UM MHOCTPaHHOW 6upixe (3a UCKIOYEHMEM
o6nuraunin BHeWHUX o6MraumMoHHbIX 3aiMoB Poccuninickon deaepaunm; A0NroBbIX LEHHbIX ByMar MHOCTPAHHbIX FOCyAapcTB;
eBpoo6nmraumii - MHOCTPaHHbIX 3MUTEHTOB, [AOMIFOBbIX LEHHbIX 6yMar WMHOCTPaHHbIX rOCYyAapCTB; LUEHHbIX 6ymar
MeXAYHapoAHbIX (UHAHCOBLIX OpPraHM3aunin) NpU3HaAeTca AOCTynHas M Habnwogaemass 6upxxeBas niowanka B ciydae

OAHOBpPEMEHHOIO cobnroaeHuns HMXenepeyncneHHbIX YCJ'IOBMI\/’H

e LeHHasa 6bymara gonyuweHa K TopraM Ha pOCCUIACKOW UM MHOCTPaHHOM bupxe, npuseaeHHon B MpunoxeHun 3;

e Hanuumsa ueHbl (KOTUPOBKMK) Ha AaTy onpeaesieHns cnpaBeanmBor CTOMMOCTM (B Cliyvae, eCnm Ha BCeX AOCTYMHbIX
n Habnogaembix 6mupxeBbiX niowaakax 6bln HETOProBbiM AeHb Ha AaTy onpeaeneHns CHA - aHanusupyroTcs
AaHHble MNocneAHero TOproBoro AHS Ha AAaHHbIX MAoWaAKaxX, NpealecTBYoLero HeTOproBomy);

e KOMMYEeCTBO caenok 3a nocnegHume 10 ([decsaATb) TOProsBbiX AHEN B pexXmMe OCHOBHbIX ToproB — 10 ([ecsTb) um
bonee;

e COBOKYIMHbIM 06beM caenok 3a nocnegHue 10 Toproebix agHen npeBbicnn 500 000 (MaTbcoT Thicad) pybnen (unm
COOTBETCTBYHOLWMNI pybneBblii 3KBMBANEHT No Kypcy baHka Poccun Ha paTy onpeneneHmns akTMBHOMO pbiHKA, €Cnu

obbeM caenok onpeneneH B MHOCTPAHHOW BankoTe).
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Ona oueHkmn CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF B LeNAX HacTtodawmnx npaBma OCHOBHbIM PbIHKOM MPU3HAETCA!

OCHOBHO# PbIHOK A/151
LeHHbIX 6yMmar B Lesnsx
Hacrosilynx lNpasun
onpepgeneHns CHA

Mopsigok NnpM3HaHUsA pbiIHKa OCHOBHbIM

ans POCCUINCKUX
LUeHHbIX 6yMmar

MockoBckas 6upxa, ecnn MockoBckas bupka siBNsieTcs akTUBHbIM PbIHKOM.

B cnyuae, ecnu MockoBckast 6upxa He ABASIETCS aKTUBHbLIM PbIHKOM — poOCCUMCKast bupxkeBas
naowagka M3 4Yncna akTUBHbIX PbIHKOB, MO KOTOPOW onpeneneH Hanbonblwinii obwmnii obbem caenok no
KONMYeCTBY LIeHHbIX 6ymar 3a npeabliaywme 30 (Tpuauatbh) AHEN.

Mpu otcyTcTBUM MHPOpMaumm o6 obbeMe caenok Mo KOMMYECTBY LEHHbIX ByMar Mcrnonb3yercs
MHgopMauusa 06 obbeMe caenok B AEHEXHOM BbipaxeHuu. MNpn paBeHCTBe 06beMa CAEMOK Ha Pas3/INYHbIX
TOProBbIX MJIOWAaAKax OCHOBHbIM PbIHKOM CUYMTAeTCsl TOproeas naowaaka ¢ HanbonblMM KONMYECTBOM
CAENOK 3a AaHHbI nepuoga.

Ans NHOCTPaHHbIX
LUeHHbIX 6ymar

MHoCTpaHHasa wunuM poccuickaa bupxa M3 4uncia akTUBHbIX PbIHKOB, MO KOTOPOM onpeaeneH
Hanbonbwnin obwmMn 06BEM CAENOK MO KOMMYECTBY LEHHbIX 6ymar 3a npeabiaywuve 30 (Tpuauarb)
AHeMn.

Mpwn oTcyTcTBMM MHDOPMaumm 06 obbeMe cAeNoK Mo KOMMYEeCTBY LieHHbIX ByMar ucnosb3yercs
nHdopmMaumns 06 obbeMe cAeNoK B AEHEXHOM Bblpa)KeHuun. MNpu 3TOM Ben4mHbl obbeMa CAesoK B BaaTe
KOTUPOBKK nepeBoasaTcs B pybam no Kypcy baHka Poccum Ha aaty onpegeneHma CHA. lNpu paBeHCTBe
obbeMa caesnoK Ha pasfiMyHbIX TOProBbiX MAOLWaAKaX OCHOBHbIM PbIHKOM CUYMTAETCs Toprosas nsjowazka
C HanboNbLWMM KONMYECTBOM CAENOK 3a AaHHbIA NEpPUOA,.

Ansa obnuraumn
BHELUHMUX

o6 nMraygmMoHHbIX
3aumMoB Poccuiickon
depepaummn, AONroBbIX
LUeHHbIX 6ymar
MHOCTPaHHbIX
rocynapcrs,

BHebnp>xeBon pbIHOK.
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eBpoob6auraummn
MHOCTPaHHbIX
SMUTEHTOB, LI€HHbIX
6ymar MmexxayHapoaHbIX
¢pMHaAHCOBbIX
opraHusauuvm

OBLUME NOJIOXKEHUA

Ana oueHku cnpaBe,anBoﬁ CTOMMOCTU LEHHDbIX 6YMaF MCNOoJb3yHOTCA MoA€esiIn OLLEHKN CTOMMOCTU L E€HHbIX 6yMar,

ANA KOTOpPbIX onpeapeneH AaKTUBHbIN PbIHOK, N MoA€e/In OLUEeHKMN CTOMMOCTU LIE€HHbIX 6ymar, ANA KOTOPpPbIX He

onpeaeneH AKTUBHbIN PbIHOK, a TaK e MoAeJin OLUeHKHN, N0 KOTOPbIM onpeaeneH QHaNIOrMYHbINA aKTUB.

MOAEJIN OLEHKN CTOMMOCTU LUEHHbIX BYMAT

Moaenun oyeHKN CTOMMOCTH LIEHHbIX ByMar, A/151 KOTOPbIX OrpeAEnSeTcss aKTUBHbIN bup)xeBo pbiHOK (1-4 ypoBeHb)

LleHHbIE 6yMaru

MNMopsigok onpenesneHns cnpasennmsoh’ CTOMMOCTH

LleHHas bymara
poCCUNCKoro smuteHTa (B
TOM yucne
WHBECTULNOHHbIE nau
POCCUMNCKUX naesbIx

WHBECTUUMNOHHbIX (OHAOB,
NMNoTeYHble cepTuduKaTbl
yyactusi,  Aeno3uTapHbie
pacrnunuckmn)

Onsa onpegeneHns cnpaseasiMBon CTOMMOCTU, UCMOSb3YETCS LleHa 3aKpbiTUS OCHOBHOIMO pblHKa HA MOMEHT
OKOHYaHMS TOProBOM CECCUN POCCUNCKOM BUpXKKN Ha gaTty onpeaeneHms CHA npu ycioBum nogTBepXKAeHUS
€e KOPPEeKTHOCTH.

LleHa 3aKkpbITMS NpU3HaeTCsa KOPPEeKTHOW, e€CNu pacKpbiTbl AaHHble 06 ob6bemMe TOProe 3a AeHb U
06beM TOpPros He paBeH HyJIO.

CnpaseanvBas CTOMMOCTb [AOAMOBOM LEeHHOWM 6yMarm onpegensieTcd C YY4eTOM HaKOMJEHHOro
KYNOHHOro goxona Ha aaty onpegenenns CHA.

Ecnn Ha paty onpegenenHms CYA OTCYTCTBYKT LUEHbl OCHOBHOMO pblHKA, AN9 onpeaeneHus
CrpaBensnBoOi CTOMMOCTU LEHHOW ByMarn npmMMeHSOTCS MOAENN OLEHKN CTOMMOCTU LEeHHbIX bymar 2-ro
YPOBHS, 3@ MCK/OYEHWEM cay4vas, Korga OTCYTCTBME PbIHOYHbIX LeH 06ycnoBAeHO HETOProBbiM AHEM
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OCHOBHOIO pblHKa. B 3TOM cnyyae Ha gaty onpegenenms CHA 4onyCTMMO MCNOb30BaThb LIEHbI NOC/egHero
TOProBOro AHsi OCHOBHOM BUpPXN.

LleHHas bymara
WHOCTPaHHOIro aMUTEHTa (B
TOM 4ucne AenosuTapHble
pacnunckm n nau
WHOCTpPaHHbIX

WHBECTULMNOHHbIX (DOHAO0B)

Ecnu ans onpeaeneHns cnpaBeanMBoi CTOMMOCTU, MCNOJb3YHOTCS LleHbl OCHOBHOIO POCCUMCKOrO pbiHKa
(M3 Yyncna aKTUBHbIX POCCUMCKUX U MHOCTPAHHbLIX 6MpPX), TO UCMOSIb3YETCA LleHa 3aKpbITUSi OCHOBHOIO
pPblHK@ Ha MOMEHT OKOHYaHWS TOProBOW CECCUM POCCUMCKON 6MpXxM Ha aaTy onpeaeneHms CHA npwm
YyCNOBWUW MOATBEPXKAEHUSA €e KOPPEKTHOCTY.

LleHa 3aKpbiTUA NpU3HAETCs KOPPEKTHOWM, €CNM packpbiTbl AaHHble 06 o6beMe TOproB 3a AeHb U
06beM TOProB HE paBeH HyJIto.

Ecnun ansa onpeneneHus cnpasensiMiBoin CTOMMOCTU, UCMOJb3YOTCS LileHbl OCHOBHOIMO MHOCTPaHHOIo
pPbIHKa (M3 4YMCnNa aKTUBHbIX POCCUNCKUX U MHOCTpPaHHbIX 6Upx), BbibpaHHble B cneayloweM nopsake
(ybbiBaHUA npuopuTeTa):

a) ueHa 3akpbiTusg (px_last) Ha MOMEHT OKOHYaHWS TOProBOW CeCCMM Ha TOpProBoOW niaowaake
WHOCTpaHHOM 6Mpxn Ha aaty onpegeneHus CHA npu ycnoBmMn NOATBEPXKAEHNS €€ KOPPEKTHOCTHU.

LleHa 3aKpbITUA NPU3HAETCS KOPPEKTHOW, €C/TN PacKpbITbl AaHHble 06 06beMe TOProe 3a AeHb U
06beM TOpros He paBeH HYJIO.

b) uena cnpoca (bid last) Ha MOMEHT OKOHYaHuUS TOProBOM CeCcCMWU Ha TOProsor nnowagke
WHOCTpaHHOM 6MpxKn Ha gaty onpegenenns CHA npu ycnoBmm NOATBEPXKAEHUS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpegeneHHas Ha gaty onpegenenms CHA, npmM3HaeTcss KOPPEKTHOW, eCnin oHa
Hax04UTCS B MHTEpBaNe Mexay MMHUManbHON M MakCMMasbHOW LeHaMu CAEeNOoK Ha 3Ty Xe aaTty
3TON e 6MpXK, BKAKOYAA rpaHuLbl MHTepBana;

CnpaBegnmBass CTOMMOCTb [O0JIFOBOM LEHHOM 6yMmarnm onpegensietcs C yyeTOM HaKOMJEHHOro
KYNOHHOro goxona Ha gaty onpegenenmsa CHA.

Ecnn Ha paty onpegeneHns CYA OTCYTCTBYIOT ULEHbl OCHOBHOIMO pblHKa, ANa onpeaeneHus
crnpaBensnBoi CTOMMOCTU LEeHHOM ByMarn npmMMeHsaoTCS MOAENN OLEHKN CTOMMOCTU LeHHbIX bymar 2-ro
YPOBHS, 3@ UCK/IOYEHUEM CAy4vasi, Koraa OTCYTCTBME PbIHOYHbLIX LeH 06yCnoBAeHO HETOProBbIM AHEM
OCHOBHOIO pblHKa. B aToM cny4dae Ha gaty onpegeneHmnsa CHA gonycTtMO UCNosb30BaTh LeHbl MocnegHero
TOProBOro AHS OCHOBHON BUPXMW.

Mogenn oLyeHKN CTOMMOCTU LIEHHbIX ByMar, A/151 KOTOPbIX OrpeaessieTCcs akTUBHbIM BHEOUPIKEBOM pPbIHOK
WM 47151 KOTOPbIX MMEOTCs1 HabirogaeMbie 4aHHbIE B OTCYTCTBUM LU€H 1-ro ypoBHSI (2-4 ypOBEHb)

LieHHbIE 6yMarn

MNMopsigok onpenesneHust cnpaBe.qnnBoh' CTOMMOCTH

LleHHas 6ymara
POCCUMNCKOro 3MMUTEHTA

(3a NCKIOYEHNEM
MHBECTULMOHHbIX naes

CnpaBeanvBas CTOMMOCTb aKLUMWU, 06pallalolMXCSd Ha POCCUNCKUX U MHOCTPaHHbIX (OHAOBbLIX
bupxax, ornpenensieTca B COOTBETCTBMM C MOAENbIO OLEHKM, OCHOBAHHOM Ha KOPpPEKTUPOBKE
ncropmyeckon uenbl (Mogens CAPM).
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POCCUMNCKNX nae.blIX
WHBECTULMNOHHbIX POHAO0B,
UMOTEYHbIX CepTUdMKaTOB
yyacTus, Aeno3nTapHbIX
pacrnuncok)

LleHHas bymara
WHOCTPaHHOIro 3MUTEHTA

[JaHHaa KOppeKTUpoBKa NPUMEHSIETCS B Cllyvae OTCYTCTBUS HabNoaaeMomn LieHbl B TedeHue He 6onee
aecatn pabounx aHen (fanee ncnonb3lyeTcs 3 YPOBEHb OLEHKM).

Ong uenen oueHKW cripaBeasIMBOM CTOMMOCTU UCMOMb3YETCS CPaBHEHME AMHaMUKW AOXOAHOCTU 3a
onpeneneHHbli NPOMEXYTOK BpeMeHUM aHanusmpyemoro @UHAHCOBOrO WHCTPYMeHTa C AWMHaMUKOWN
PbIHOYHbIX MHAMKATOPOB.

B kauecTBe pbIHOYHOro mMHAMkatopa (6eHuMapka) akuuMih POCCUMCKUX DMUTEHTOB UWCMNOSb3YETCS
nHaekc Mockosckon bupxu (IMOEX).

B kayecTBe pbIHOYHOrO MHAMKaTopa (6eHYyMapka) akuMii MHOCTPAHHbIX 3MUTEHTOB M AEN03UTapHbIX
pacrnmncok, TopryeMbix Ha MHOCTPaHHbIX 6MpXax, WCNoNb3yeTcs MHAEKC BUPXN, Ha KOTOPOW onpeaeneHa
crnpaBeasnBas LleHa ypoBHS 1 mepapxuu cnpaBensiMBOi CTOMMOCTM Ha AaTy, NpeallecTByloWwylo aate
BO3HWKHOBEHWS OCHOBaHWI Ans npuMeHeHus moaenn CAPM.

dopMyna pacuyeTta cnpaBeanBoi CTOMMOCTM Ha AaTy pacuyeTa:

P, =P, X (1 + E(R)),
roe
P, — cnpaBeanmBasi CTOMMOCTb OAHOM LieHHOW ByMarn Ha aaTy onpeaeneHuns cnpaBeainBoi CTOMMOCTH;
P, — nocneaHasa onpeaesieHHas cnpaseanneas CTOMMOCTb LIeHHOM bymaru;
E(R) — oxxuaaemas 4OXOAHOCTb LeHHOM bymaru;

®dopMyna pacyeTta oxuaaemon goxogHoctun mogenu CAPM:
E(R) =R;+B (R, —Rp), raoe

Rt - Risk-free Rate - 6e3puckoBas cTaBka AOXOAHOCTU, NMPUBEAEHHASA K KOMYECTBY KaneHAApHbIX AHeN
MeXxAay AaTaMu ee pacuyeTa;
Rt = (R¢/365) X (T, — Tp),

roe:

R; - 6e3puckoBas CTaBka AOXOAHOCTU Ha AaTy onpeaeneHus cripaBeasiMBon CTOMMOCTH;
(T, — T,) - KONMYECTBO KaneHAapHbIX AHEN MexXAy YKa3aHHbIMWU gaTaMu.

T, — AaTa onpeaeneHus crpaBeasiMBoi CTOUMOCTH;

T, — Npeablaywan gata onpeaeneHns CnpaBeasiMBon CTOMMOCTH.
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Ons akumii poCCUMCKUX SMUTEHTOB, TOpryeMbiX Ha MockoBCkoM Bupxe 6e3puckoBas CTaBKa
AOXOOHOCTM — CTaBKa, onpeaesieHHas B COOTBETCTBMMU CO 3HAYEHUEM KpMBOM H6eCKynOHHOM AOXOAHOCTU
(ctaBka KBb/[l) rocyaapCTBeHHbIX LeHHbIX 6yMar Ha nHTepBane B oaAnH rog. B pacyete ncnonb3ayoTcs:

a) MeToAMKa pacdéTa KpuBon  6ecKymnoHHOM  [OXOAHOCTM  FOCYy[apCTBEHHbLIX  obnurauwmi,
onpeaeneHHas MoCcKOBCKOM 6upxei;

b) anHamumuyeckme napameTpbl G-KpPMBOWM NO COCTOSHWUIO Ha KaXAabl TOProBbi AeHb, NybnmMKyemble Ha
odunumnanbHOM cate MOCKOBCKOM BUpxu.

Ong akuMin MHOCTPAHHbIX SMUTEHTOB B KadecTBe 6e3pMCKOBOIM CTaBKU AOXOAHOCTU MpPUMEHSsIeTCs
cTtaska Liborly.

CraBka KB/[ paccumTtbiBaeTcs 6€3 npoMexXyTO4YHbIX OKPYI/IEHUI C TOYHOCTbIO A0 2 3HAKOB nocse
3anaTon (B NPOLEHTHOM BblpaXeHun).

Mpwn oTCyTCTBMM 3HauYeHUs 6e3pMCKOBON CTaBKW Ha AATy pacyeTa, 3HayeHne 6e3pMCKOBON CTaBKM
3@ 3TOT AE€Hb NPUHMMAETCSA paBHbIM NOCNEAHEMY U3BECTHOMY.

Rm - AOXOAHOCTb PbIHOYHOIo MHAMKATOPA,
R = Pmy _
m — Pm, /
Pml — 3Ha4YeHune pbIHOYHOINo MHAMKATOpa Ha AaTy onpeaeneHus CI'IpaBeﬂ,ﬂVIBOVI CTOUMOCTMH,

Pm, - 3HAYeHME PbIHOYHOIr0 MHAMKATOPA Ha NMpeablayLLyo AaTy onpeaeneHns cCnpaBeasiMBon CTOMMOCTY.

B - beta KO3(PDOUUMEHT, pacCUUTaHHbIA MO U3MEHEHUsM UeH (3HadeHWM) PbIHOYHOro MHAMKaTopa W
M3MEHEHMSAM LeHbl uUeHHon 6ymaru. [Ong pacdeta koadpduumeHTa [ UCNOAL3YKOTCA 3Ha4YeHUs,
onpepesnieHHble 3a nocnegHme 45 ToproBbIX AHEN, NMpealecTBYOWNX AaTe onpeaesieHns crpaBeanBom
CTOUMOCTMU;

beta KO3(PMdOUUMEHT paccunTbiBAaeTCs Ha A[aTy, NpeAwecTBYWLWY JgaTte onpeaeneHus
cnpaBeanuBoi ctommocTu. Mpu 3TOM pata pacuyeta beta kosadhduumeHTa AoMKHA SIBNATLCS TOProBbIM
AHEeM.

_ Covariance (R,, Ryy)
"~ Variance (R,,)
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R, - AOXOAHOCTb aKTUBaA;

Pa; — LeHa 3aKpbITUa aKkTUBA Ha AaTy i;

Pa;_; — npeablaywas ueHa 3aKpbiTUa akTUBa;

R, - AOXOAHOCTb PbIHOYHOIO MHAMKATOPA;

Pm; — 3Ha4YeHWe pbIHOYHOIo MHAUKATOPA Ha AaTy i;

Pm;_, — npeabiayliee 3Ha4yeHne pbIHOYHOIro MHAUKATOPA;

i=1..N, TOprosblie AHu1, NpealWecTByOLNE AaTe onpeaeneHuns CI'IpaBELI,J'IMBOl;'I CTOMMOCTMU.

Mpu ncnonb3osaHmn moaenn CAPM B uensax pacyeta beta koadduumeHTa:

e AN aKuMii POCCUMACKUX SMUTEHTOB MPUMEHSIOTCSA 3HadeHus LleHbl 3akpbiTMs Ha MOCKOBCKOM
bupxe;

e AN5 aKUWIA MHOCTPAHHbIX 3MUTEHTOB MPUMEHSAIOTCS 3HaYeHns LleHbl 3aKkpbiTus 6MpXK, Ha KOTOPOK
onpefeneHa Hagnexawas KOTMpPOBKa YpoBHSA 1 uvepapxuu crnpasBeanMBON CTOMMOCTM Ha AaTy,
npeawecTByOLWYO aTe BO3HMKHOBEHMSA OCHOBaHMIM ANns npmmeHeHus mogenun CAPM.

Mony4yeHHoe 3HaveHne beTta KoadduumeHTa oKpyriseTcs No npasmnaMm MaTteMaTMUecKoro OKpyrieHus Ao
MNATU AECATUYHbIX 3HAKOB.

Ons pacyeTta [AOXOAHOCTM aKTMBa M PbIHOYHOrO WMHAMKaTopa (6eHUMapka), WCNONb3YHTCH
3HAYEeHUs UeHbl 3aKpbITUS U PbIHOYHOIO MHAMKATOPa 3a nocnegHue 45 ToproebiX AHEN, NpealecTByowme
AaTe onpeaeneHns crpasensimBon CTOMMOCTMW.

LleHa 3aKkpblTMs aKTuBa Ha paTy onpeaeneHns cnpaBeaMBoll CTOMMOCTM B MoAeNn He
yuuTbIBaeTCs.

Mpn OTCYTCTBMU Li€HbI 3aKpbITUS B Kakon-nbo Toproebin AeHb B nepunoge 45 Toprosbix gHEN, Ha
haTty pacdeta koadpduumeHta beta, nHdopmaums 0 3HAYEHMM PbIHOYHOrO MHAMKaTopa (beHuMapka) wu
6e3pnCKOBOI CTaBKWM 3@ 3TOT TOProBbI AEHb B MOAEN HE YUUTbIBAETCS.

Mpn HanMuMmM UEHbl 3aKpbITUS U OTCYTCTBMM 3HAYEHUS PbIHOYHOIO MHAMKATopa (6beHuMapka) B
Kakor-nnbo TOproBbin AeHb B nepuoge 45 ToproBbix AHEN, Ha AaTy pacyeta kKoadduumeHTta beTta,
3HA4YeHMe PbIHOYHOrO uHAMKaTopa (6eHumapka) 3a 3TOT TOProBbli A€eHb MNPUHUMAETCS paBHbIM
nocnegHeMy U3BECTHOMY.

Mokaszatenu R,, R,, paccumnTbiBalOTCSA 6€3 NPOMEXYTOUYHbIX OKPYTNEHUNA.
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Mpoune ycnosus:

C paTbl BO3HWKHOBEHMS OCHOBaHWIA ANsi npuMeHeHuss moaenu CAPM pao paThbl NpekpalleHus
OCHOBaHWi Ansi npuMmeHeHuss mogenn CAPM ucnonb3yeTtcsa MHMOpMauMs TONbKO TOW BUpXK, KOoTopas
onpeaeneHa Ha AaTy BO3HUKHOBEHWS OCHOBaHMWI Ansa npuMmeHeHus moaenn CAPM. K Takoin nHdopMaumm
OTHOCUTCS! Creayiolme 3Ha4YeHns:

e LleHa 3aKpbITuS;
e 3HayeHue pbIHOYHOro MHAMKATOpa.

[ns onpeaeneHvs cnpaBeasiMBo CTOMMOCTM 06AMraLMim poCCUMMCKUX SMUTEHTOB, a Tak Xe
062Mraumii, HOMMHMPOBAHHbIN B Py6NAX, MCNONb3YIOTCS Creayowmne LeHbl B nopsake ybbiBaHUS
npuopuTeTa:

a) ueHa, paccumTaHHas LleHoBbIM LUeHTpoM HP/[ ¢ ncnonb3oBaHMeM MeTOA0B OLEHKM, OTBeYaloLmx
KPUTEPUAM NUCXOAHbIX AaHHbIX 2-F0 YPOBHSA B COOTBETCTBUM ¢ MCDO13 (npmopuTeT oTaaeTcs
LeHaM, onpeaeneHHbIM Mo nocnegHen yTBePXAEHHON METOAUKE OLLEHKW);

b) ueHa, paccumtaHHas Thompson Reuters (Refinitiv) c ncnonbaoBaHMeM MeToA0B OLIEHKM,
OTBEYAKLWKNX KPUTEPUSAM UCXOAHBIX AaHHbIX 2-r0 YPOBHSA B cooTBeTCTBMM ¢ MCOO13.

Mpwn oTCYTCTBMN HEOBXOAMMbBIX AAHHbIX AS1S pacyeTa CTOMMOCTM, CnpaBeaimBasi CTOMMOCTb ONpeaensieTcs
Ha 3-M YpOBHE OLEHKMW.

[ns onpeaeneHns cnpaseanvMBoii CTOMMOCTM 06MragmMii MHOCTPaHHbIX 3MUTEHTOB:

Ona onpepeneHna cnpaBeanvBonM CTOMMOCTWU, WCNOMb3YHOTCA HabnwaaeMble UEHbl aKTUBHOIMO
BHebMpPXXeBOro pbiHKa, BbibpaHHble B cneaytowleM nopsake (ybbiBaHMs npuopuTeTa):

a) ueHa 3akpbitnsa (Last Price) BGN (Bloomberg Generic), packpbiBaeMass MHOOPMaLMOHHON
cuctemon "bnymbepr" (Bloomberg) Ha aaty onpeaenernus CHA;

b) uena 3akpbitua (Mid Line) BVAL (Bloomberg Valuation), packpbiBaeMass MHGOpPMaLMOHHON
cuctemon "bnymbepr" (Bloomberg) Ha gaty onpegeneHuss CHA npu ycnoBum, 4YTO 3HAYEHUe
rnokasaTtens Score no yKa3aHHOM LeHe He Huxe 6.

C) ueHa, paccuymtaHHas Thompson Reuters (Refinitiv) ¢ ncnonbsoBaHmemM MeETOA0B OLIEHKMH,
OTBEYaLWMX KPpUTEPUAM NCXOAHbIX AAHHbIX 2-Ir0 YPOBHS B cooTBeTCcTBMM ¢ MCDO13.

CnpaseanvBass CTOMMOCTb [OOAFOBOM LEHHOM 6yMarun onpepensietcs C YYE€TOM HaKOMIeHHOoro
KYNOHHOro goxoaa Ha gaty onpeaenenns CHA.
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B cnyyae oTCyTCTBMSA LiEeH 3aKpbITUA B MHd)OpMaLlMOHHOVI cncrteme Bloomberg B CBA3M C HETOProBbIM
AHEM 6Mp)K, MO UTOMaAM TOProB Ha KOTOPbIX ONpeEAENAETCA LUEHA 3aKpbITUA, TO ANA uenen onpeaeneHuns
CnpaBEAﬂMBOVI CTOMMOCTU aKTUBOB UCMOJIb3YETCA LEHA 3aKpbITUA NOCNEAHEIO TOProBoro AH4.

Ob6nurauus BHELUHUX
obnnrayMoHHbIX 3anmoB
Poccuinckon deaepaunm

HonroBas UeHHasa 6ymara
MHOCTPaHHbIX rocyaapcTB

Espoobnuraums
WHOCTP@HHOIrO0  3MUTEHTa,
ponroesas ueHHas 6ymara
WHOCTPaHHOro
rocyaapcrsa

LleHHasa
MeXXAyHapoaHOW
dhmHaHCOoBOW OpraHusauum

bymara

Onsa onpepeneHus crnpaseasiMBOM CTOMMOCTM, WCMNONb3YKTCA Habnopaemble LeHbl aKTUBHOIO
BHebMpeBoro pbiHKa, BblibpaHHble B cneaytowleM nopsake (ybbiBaHMs npuopuTeTa):
a) ueHa 3akpbitua BGN (Bloomberg Generic), packpbiBaeMass WHGOOPMALMOHHON CUCTEMOM

"Bnymbepr" (Bloomberg) Ha gaty onpeaeneHunsa CHA;

b) wuena 3akpbiTua BVAL (Bloomberg Valuation), packpbiBaeMas MHMOPMaLMOHHOMW CUCTEMOW
"Bnymbepr" (Bloomberg) Ha aaty onpeaeneHmnsa CHA npu ycnosum, 4To 3HadeHue nokasatens Score
MO YKa3aHHOW LleHe He Huxe 6.

C) UueHa, paccumTaHHas LleHoBbIM LeHTpoM HP[ ¢ MCnonb3oBaHWEM METOAO0B OLEHKM, OTBEYarLmMX
KPUTEPUAM MCXOAHbIX AaHHbIX 2-F0 YPOBHSA B COOTBETCTBUM ¢ MCPO13 (npuopuTeT oTaaeTtcs
LeHaM, onpeaesnieHHbIM NO NocnesHeNn YyTBEPXKAEHHOM METOAMKE OLIEHKN);

d) ueHa, paccumtaHHas Thompson Reuters (Refinitiv) ¢ ncnonb3oBaHmem MeTon0B OLIEHKU,
OTBEYaLWNX KPUTEPUAM UCXOAHbIX AAaHHbIX 2-r0 YPOBHSA B cooTBeTCTBUM ¢ MCDO13.

Ecnn  yKasaHHble LeHbl OTCYTCTBYIOT, AN LIEHHOM 6yMarn npuMeHsieTcs
CTOMMOCTU LIEHHbIX ByMar.

3-1 ypOBEHb OLIEHKMU

CnpaBegnmBass CTOMMOCTb [OO0JIFOBOM LEHHOW 6yMmarnm onpegensietcd C y4yeToOM HaKOMJEHHOro
KYNOHHOro goxoga Ha gaty onpegeneHmsa CHA.

B cny4yae oTCyTCTBMS LEH 3aKpbiTus B MH(OpMaLMoHHOW cuctemMe Bloomberg B cBs3K ¢ HETOProBbIM
AHeM 6UpX, NO UTOraM TOProB Ha KOTOPbLIX OMNpeaenseTcs LeHa 3aKkpbiTus, TO A0S Uenen onpeneneHus
cnpaseisiIMBON CTOMMOCTU aKTMBOB MCMNOJIb3YETCA LleHa 3aKpbITUS MOC/IeAHEro TOproBoro AHs.

MHBECTULUMNOHHbIE rnauv
POCCUMNCKUX naesbIx
MHBECTULUMOHHbLIX (OHAOB,
MNoTeyHble cepTudukaThl
ydactus

Ons onpegeneHns cnpaeBensiBoi CTOMMOCTU MCMNONb3YEeTCs pacyeTHash CTOMMOCTb MHBECTULIMOHHOIO
nas (ceptudukarta ydyactusa), onpenesieHHas B COOTBETCTBMM C HOPMATMBHbLIMW MPaBOBbIMW aKTaMW Ha
naty onpegenenHms CHA w©  packpbiTas (npeaocTaBsieHHas BrajefnbuaM WHBECTULMOHHbLIX Naes)
ynpasnsitouwein komnaHnen NMNO® (MNoTe4yHoro NOKpbLITUS).

B cnydae OTCYyTCTBMS pacKpbITbIX YMNPaBAAOWENA KOMMAHUEN AaHHbIX O PacYeTHOM CTOMMOCTMU
MHBECTMUMOHHOro nas (ceptudukara yyactms), NpuMeHsieTcs 3-11 YPOBEHb OLLEHKMU.
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[Jeno3uTtapHasa pacnucka

[na onpeneneHuns cnpaBe,anBoﬁ CTOMMOCTU UCNONb3YETCA pacHeTHasa CTOUMMOCTb LleHHOM 6YMaFM,
Ha KOTOpPY BblaaHa AENO3UTapHaA paCnnucKa, onpeageneHHas no aaropntmy onpeaeneHns cnpaBep,nMBon
CTOMMOCTW Ha OCHOBAHWW LeH 1-ro ypoBHHA, YKasaHHbIX B HacTodAwmx [MpaBunax onpeaeneHus CYA, c
Y4YE€TOM KOJIM4eCTBa LUEHHbIX 6YMaF, npaBa Ha KOTOpblE NOATBEPXAAET OAHA AENO3NTapHasd pacCnuncKa.

LleHHble 6ymaru,
npuobpeTeHHble npu
pa3sMeLLeHnn

Ona onpeneneHnsg cnpaBe,anBoM CTOMMOCTU UCNOJIb3YETCA LUEHA pa3MeELLEHNA, CKOPPEKTUPOBaAHHAas
nponopunoHasibHO NU3SMEHEHUIO KMto4YeBOn cTaBkn baHka Poccum 3a nepumon C AaTbl pa3MeLWEHNA 40 AaThl
OLEeHKW. YKa3aHHasa LeHa UCMOob3yeTcs A0 NOSABAEHUS LeH 1-ro ypoBHS, HO He 6onee 10 pa60‘-WIX OHen
C AaTbl pa3MeLleHnsa BKNUYUTENbHO. Mo ucteyeHnmn 10 gHen MPUMEHAETCA obwuni nopAanoK OUEHKN.

Moaesnn oyeHKU CTOMMOCTU LIEHHbIX 6yMar, AJ15 KOTOPbIX HE OrNpEAESIAETCA aKTUBHbIN PbIHOK U OTCYTCTBYHOT Habnwgaemblie AaHHbIE

(3-41 ypoBeHb)

LieHHbIE 6yMarn

lMopsigok onpegeneHunss cnpaseginBoii CTOMMOCTH

Jeno3nTHbih cepTudmkar

Ons onpepeneHns cnpaBeasiBO CTOMMOCTM, WCMONb3YETCS METOA OnpeaesieHus crnpaBeasiMBol
CTOMMOCTU, MPUHATBIN AN AEeHEXHbIX cpeacTB BO BKaaaax (MpunoxeHue 8).

LleHHas bymara
POCCUMNCKUX SMUTEHTOB,
LeHHas bymara

WHOCTPaHHbIX 3MUTEHTOB,
LeHHble bymaru
MeXAYHapOAHbIX

(dMHAHCOBbIX OpraHmM3aumni

NS OLeHKN NCNoNb3yeTcs CTOMMOCTb, ONnpeAesieHHY0 OLLEeHLMKOM MO COCTOSIHUIO Ha AaTy He paHee
6 (LWWecTb) MecaueB o aatbl onpegenenmns CHA 1 coctaBneHHoro He nosgHee 6 (LLectb) MecsueB 40 AaThl
onpepeneHns crnpaBeanmBoi CTOMMOCTMH.

onpep,eneHHoﬁ Ha OCHOBaHWM OT4YETa OuUEHLWHUKa,
Beayuwmnx K

Mcnonb3oBaHue cnpaBeasiMBoM CTOMMOCTH,
OFpaHMYMBAETCS YCNOBUAMU, MNPUMEHSEMbIMU B C/lydae BO3HWKHOBEHUSA CO6bITUN,
obecLeHeHNI0 akTMBa B COOTBETCTBUM C [NpunoxeHmnem 5.

Ona onpeaeneHus cnpaBeasIMBoON CTOMMOCTM O6AMrauMii poCCMMCKMX SMUTEHTOB, a TaK Xe
06nMraumMii, HOMMHMPOBAHHDbIN B Py6NaAX, MOXeT 6biTb UCMONIb30BaHa LeHa, paccumMTaHHas LleHoBbIM
ueHTpoMm HPL c mncnosnb3oBaHMEM METOAOB OLIEHKW, OTBEYAKLWMX KPUTEPUAM UCXOAHbLIX AAHHbIX 3-T0
YPOBHS B cooTBeTcTBMM € MCOO13 (npuopuTeT OTAAETCS LeHaM, OonpeaeneHHbIM Mo nociegHen
YTBEPXAEHHON METOAMKE OLLEHKMW).

Moaenn oueHKu CTOMMOCTU LIEHHbIX 6yMar, 10 KOTOPbIM oripegesieH aHaJsIorMyHbIi aKTnB

LleHHbIE 6yMarn

MNMopsigok onpepnesneHuns cnpaBe.qnnBoh' CTOMMOCTH
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LleHHas 6ymara siBnsetcs
AOMNOSTHUTENbHbBIM

Ona onpegeneHus cnpaBe,anBoM CTOMMOCTM LIEHHOM 6YMaFVI MCNOJIb3YETCA LEHA BbIMYyCKa
(aHaJ'IOFl/I‘-IHOFO aKTVIBa), Nno OTHOWEHUID K KOTOpPOMY OaHHbIN BbIMYCK ABNIAETCA AOMNOJIHUTEJIbHbLIM,

BbIMYCKOM onpeaeneHHad, Ha Aaty onpeaeneHnsa CYA B COOTBETCTBMU C MOAENSM OLLEHKN CTOMMOCTU LIEHHbIX 6YMaF,
Ana KOTOpbIX onpeaeneH aKTUBHbIN PbIHOK.
Cl'lpaBe,DJ'IVIBaH CTOMMOCTb OnpeaendeTrcda corz1acHo >3TOMYy nopsaaKy A0 BO3HUKHOBEHWUA
CI'IpaBe,LU'IVIBOﬁ CTOMMOCTM L€HHOM 6YMaFM, SABNAIOWENCSA AOMOSHUTENBbHbBIM BbIMYCKOM.
LleHHad 6yMara, Ona onpepeneHuns cnpaBep,nMBoﬁ CTOMMOCTM LIEHHOM 6YMaFl/I, MCNOJIb3YETCA LEHa NCXOAHOM

nosy4vyeHHas B pe3ynbTaTe
KOHBEpTauuu B Hee Apyron
LeHHoM Bbymarm (UcxoaHoMm
LeHHOM bymarn)

ueHHol 6ymarm, onpegeneHHas Ha gaty onpegeneHus CYHA B COOTBETCTBUM C MOAENSAMU OLEHKU

CTOMMOCTM LEHHbIX 6yMar, Ans KOTopbiX oOnpeaeneH akTUBHbIA PbIHOK, CKOPPEKTUMPOBAHHAA C YYE€TOM

KoadpULUMeHTa KOHBEPTaALINN.

Ecnu HEBO3MOXHO onpeaennTb B COOTBETCTBUM C MOAENSIMU OLLEHKM CTOMMOCTM LieHHbIX 6yMar, ans
KOTOpbIX OnpeaeneH aKTUBHbIA PbIHOK LIEHY WCXOAHOW UeHHon 6yMarm Ha paty onpeaeneHms CYA,
NCNoJSIb3yEeTCs crnpaBeanmBas CTOMMOCTb MCXOAHOM LLeHHOW ByMarm, onpeaeneHHas Ha AaTy KOHBepTauumu,
CKOppEeKTMpPOBaHHas C YYETOM KO3 duLUMeEHTa KOHBEPTaALMN.

CnpaBeanmBasi CTOMMOCTb onpefensieTcs cornacHo 3TOMy MOpsAAKY Ha AaTy koHsepTtauuu. Co
cneayowen aaTtbl NpuMeHsieTcs 06WniA NOpsSAOK OLEHKMU.

e OLEHOYHOM CTOMMOCTbIO akuun c bonbler (MeHbler) HOMUHANBbHOW CTOMMOCTbIO, MPU3HAHHLIX B
pe3ysibTaTe KOHBEPTaLWM B HUX MCXOAHbIX aKLUNIA, ABNAETCS OLleHOYHass CTOMMOCTb KOHBEPTMPOBAHHbIX
B HUX aKUMWM.

e OUEHOYHOW CTOMMOCTbIO aKUMW TOM XKe kateropumm (Tuna) C WMHbIMWU NpaBaMu, MNPU3HAHHbLIX B
pe3ysibTaTe KOHBEPTaLWM B HUX MCXOAHbIX aKLUNIA, SBNAETCS OLLeHOYHass CTOMMOCTb KOHBEPTUPOBAHHbIX
akumn.

e OUEHOYHOW CTOMMOCTbIO aKuMi, MPU3HaHHbIX B pe3ysbTaTe KOHBepTauun npm gpobneHumn UCxoaHblx
aKumm, aBNAETCA oueHOoYHast CTOMMOCTb KOHBEPTUPOBAHHLIX aKuuil, AeneHHas Ha KoadduumeHT
ApobneHus.

e OUEHOYHON CTOMMOCTbIO aKUWIA, MPU3HAHHbIX B pe3ysibTaTe KOHBepTauMM MNpu KOHCOAMAALNK
NCXOAHbIX aKUMi, SBNSIETCS OUEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUM, YMHOXEHHas Ha
KO3 PULMEHT KOHCONMAALMN.

e OUEHOYHOW CTOMMOCTbIO aKuuMi unM obauraumii HOBOrO BblMyCKa, MPU3HAHHbIX B pe3yfbTaTte
KOHBEPTAUUM B HUX KOHBEPTUPYEMbIX MCXOAHbIX LEHHbIX 6yMmar, sBMSEeTCA OLUeHO4YHas CTOMMOCTb
KOHBEPTMPOBaHHbIX LEHHbIX 6yMar, AeneHHas Ha Koaum4yecTtBo akuunm (obnurauuin), B KOTOpoOe
KOHBEPTMPOBaHa ogHa KOHBEpPTUPYEMas LeHHas bymara.

e OLEHOYHOWN CTOMMOCTbIO @KU, MPU3HaHHbLIX B pe3y/ibTaTe KOHBEPTAUUM B HUX UCXOAHbIX aKLUMA Npu
peopraHmsaumm B OpMe CAUSHUSA, SBMSIETCS OLEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHLIX LIEHHbIX
bymar, yMHOXeHHas Ha KoaddUNEHT KOHBEpPTaALUMN.
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OLIEHOYHOWM CTOMMOCTbIO aKLMii BHOBb CO3[1@HHOMO B pe3y/bTaTe peopraHmsaummn B hopMe pasaeneHuns
NN BblAENEHNS aKLUMOHEPHOro O6LLIECTBA, MPU3HAHHbLIX B pe3y/bTaTe KOHBEPTALMM B HUX UCXOAHbIX
aKUW, ABNAETCA OLEeHO4YHast CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWi, AeneHHas Ha Ko3hdUUMEHT
KOHBepTauun. B cnyuae, ecnu B pesynbTate pasfefieHns UKW BblAeNeHnsa co3faerca ABa Uav bonee
aKUMOHEpPHbIX 06lecTBa, Ha KO3(PdUUMEHT KOHBEpTauun AeNUMTCA OLEeHO4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLMIA, YMEHbLUEHHAs MpPOoMnopLMOHanbHO A0SEe UMYLIECTBa peopraHM3oBaHHOro
aKUMOHepHOro oblectsa, MepeaaHHoro akKUMOHEpPHOMY O6LEeCTBy, CO34aHHOMY B pe3ysbTaTte
pasaenieHns Uamn BblaeneHus.

OLEeHOYHan CTOMMOCTb aKLMiA BHOBb CO3[1aHHOIO B pe3yfbTaTe peopraHu3aunmn B hopMe BblaeneHus
aKUMOHEPHOro 06LlecTBa, MPU3HAHHbLIX B pe3ynbTaTe MX pacrnpeneneHns cpeam akLuMoHepoB
pEOPraHM30BaHHOr0 akLMOHEPHOro 06LLECTBa, CUNTAETCS PaBHOM HYJIIO.

OLIEHOYHOM CTOMMOCTbIO 06ANraLIMI HOBOMO BbIMYCKa, MPU3HAHHbIX B pe3y/ibTaTe KOHBepTaLun B HUX
NCXOAHbIX O6nMrauMii npuv peopraHvMsaumuM 3MUTEHTa Takux Oobnuraumin, SBNAETCA OLEeHOYHas
CTOMMOCTb KOHBEPTUPOBAHHbIX 06/IMrauni.
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Mpuno)xxeHune 3

MepeyeHb AOCTYNHbIX U HabnoaaeMbIx
6uprxkeBbIX NoOWanoK

My6nunyHoe akumoHepHoe obuiecTso "MockoBckas bupxxa MMBB - PTC";
AmepuKaHckana poHaosas buprka (American Stock Exchange);

FoHKOHrcKasa ¢oHaoBas 6upxa (Hong Kong Stock Exchange);

EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
NpnaHackas poHaosan bupska (Irish Stock Exchange);

McnaHckaa ¢oHaoBas bupka (BME Spanish Exchanges);

UTanbsHcKkaa ¢oHaoBas bupska (Borsa ltaliana);

Kopelickan buprKa (Korea Exchange);

JNoHpoHckas poHpgoBas 6uprKka (London Stock Exchange);

Niokcembyprckas ¢poHpgoBan buprka (Luxembourg Stock Exchange);

Hacpak (Nasdaq);

Hemeukasa ¢oHaoBas bupska (Deutsche Borse);

Hbto-Mopkckas doHaosas 6upska (New York Stock Exchange);

Tokuiickaa ¢oHaoBas 6upxka (Tokyo Stock Exchange Group);

doHpoBas 6upska TopoHTo (Toronto Stock Exchange, TSX Group);

doHpoBas 6upska LUseliuapum (Swiss Exchange);

LWaHxalickan doHaoBasa 6bupka (Shanghai Stock Exchange),

23



MpunoixxeHune 4

MeTtoa npuBeAeHHOW CTOMMOCTH
6yaywinx AeHeXXHbIX NOTOKOB

MeTtoa npuBeAeHHOW CTOMMOCTU 6yaAyLUMX AeHEeXXHbIX MOTOKOB

|_|pI/IBe,D,eHHaF| CTOMMOCTb GYD,YLLI,VIX OEHEXHbIX TMOTOKOB pacCyMUTbiBaeTCA No

dopmyne:

NP
RN

n=1

PV - cnpaBeanmBas CTOMMOCTb akTuBa (0b6s3aTtenbCcrsea);
N - KONM4YecTBO AeHEeXHbIX MOTOKOB A0 AaTbl NMoralleHus aktmea (06s3aTenbCcTBa),

HauymnHas c aatbl onpenenenns CHA;

P, - cymMMa n-oro AeHexHoro notoka (NpoLeHTbl U OCHOBHAs CyMMa);

n- I'IOpFI,EI,KOBbIVI HOMEep AEeHEeXHOro NoToka, HauuMHasa ¢ aatbl onpeaeneHusa CHYA;

Dn - KONINYeCTBO AHer OT AaThl onpeneneHns CHA g0 AaTbl N-0ro AeHEeXHOro
MOTOKa,
r - CTaBKa ANCKOHTUPOBAHUA B npoueHtTax roAaoBblX, onpeaeneHHad B

COOTBETCTBUU C HacToswmMm Mpasmunammn onpegenenns CHA.

lNopsgok onpegeneHns M KOPPEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB

[eHeXxHble MNOTOKM, BKOYas NMPOLEHTHbIN A0X04, paCcCCYMTbIBAOTCS B COOTBETCTBUM
C YC/OBMSIMM [0roBopa, AATOW [AEHEXHOro noToka CYMTAaeTCs MUHMManbHas gata, B
KOTOPY BO3MOXHO MOCTYM/IEHNE AEHEXHbIX CPEeACTB, COOTBETCTBYIOLLANA AAaTe OKOHUYAHMS
n-oro nepuoaa (3a UCKIOYEHNEM C/lyYaeB AOCPOYHOro MoraleHnss OCHOBHOMO Aosra).

MpadmnK AEHEXHbIX MOTOKOB KOPPEKTUPYETCS B Clydyae BHECEHUS WU3MEHEHWUI B
AoroBop (B TOM 4ucC/e B 4acTM WM3MEHEHUs CTaBKM MO AO0roBOpy, Cpoka AencTeus
AOoroBopa, MNepuoaAVYHOCTU WM CPOKOB BbIMaaTbl MPOLEHTHbIX AOXOAOB), a TakXe B
CNlyyae W3MEHEHUSI CYMMbl OCHOBHOro pgonra (MOMoSfIHeHUsl, YaCTUYHOro AOCPOYHOIO

norawleHnAa oCHOBHOIO p,onra).
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CraBka OMCKOHTUMPOBAHWUA, UCMofnb3yemMas AN MeToda MNpUBEAEHHOMW CTOMMOCTU
6yaywnx AeHeXHbIX MOTOKOB, BO3HMKaeT K3 HabnogaemblX CTaBOK AOXOAHOCTU MO
COMOCTaBMMbIM  akTuBaM wunam  obsas3aTenbcrsaM, obpalwarwwmMca Ha  pblHKE.
CoOOTBETCTBEHHO, NpeAyCMOTPEHHble  AOrOBOPOM, MOTOKWM  AEHEeXHbIX  CpeacTB
AVCKOHTUPYIOTCS NO HabnaaemMom nnm pacvyeTHOM pbIHOYHOM CTaBKe AJ1 TaKUX YC/TOBHbIX

NOTOKOB AEHEXHbIX CpeAcTB (TO eCTb PbIHOYHOM CTaBKe AOXOAHOCTH).

B cnyyae BO3HMKHOBEHUA C06bITl/IF|, Beaywero K O6€CLI,€H€HI/II-O, cnpaseannBas

CTOMMOCTb KOPPEKTUPYETCS C YUYETOM MNopsiika, ykasaHHoro B MNpunoxeHun 5.
lMopsiAoK n NepnoanYHOCTb ONpeEAENEHUS] CTaBKN AUCKOHTUPOBAaHMS
CTaBKa ANCKOHTUPOBAHUSA paBHa PbIHOYHOW CTaBKe.

CraBka ANCKOHTUPOBaHNA onpeaenaeTca no COCTOAHUIO Ha KaXAyrko AaTy onpeaeeHnA

CYA, Bknovas:

. [aTy NepBoHayanbHOro NpPM3HaHUA akTMea (06A3aTenbCTBa);

. AaTy Hayana npuUMEHeHUss U3MEHEHUMI M OOMOSNIHEeHWI B HacToswwue [lpaBuna
onpeaeneHns CYA B 4acTM W3MEHEHMS BWAA PbIHOYHOW CTaBKM nocne
nepBOHaYanbHOro NpuMsHaHus aktTmea (06a3aTenbCTBa);

. [aTy MW3MEHeHWs KJ4YeBOM CTaBku baHka Poccun, nocne nepBoHAvasbHOro
NpU3HaHus.

B kauecTBe pbIHOYHOW CTaBKU (T ) NMPUMEHSIETCS:

cpenHeB3BeLeHHasa NpoLeHTHas cTaBka B pybnsax M MHOCTPAHHOM BankoTe, Ha
CPOK, COMOCTaBMMbI € OCTaBLUMMCA CPOKOM, YCTaHOBJIEHHbIM JOFOBOPOM NO
COCTOSIHUIO Ha AaTy onpeaesieHUs CTaBKU ANCKOHTUPOBaHUA, pacKpbiBaeMas Ha
odpuuymanbHoM camte baHka Poccun (panee - cpegHeB3BelleHHas CTaBka),

onpeneneHHas B COOTBETCTBMN CO CBEPHYTOM LUKAJION.

B cnyyae BHeCceHUSA U3MeHeHUN 1 A0MNOSIHEHUN B HacTosawMme NpaBuna onpeageneHus
CYA B 4acCTM wu3MeHeHUs BuAa PbIHOYHOM CTaBkM AN9 akKTueoB (06a3aTenbCTB)
NPU3HaHHbLIX A0 BCTYMNJEHUA B CUY U3MEHEHWM U AONOJSIHEHWW B HacToswwue [lMpaBuna
onpepeneHnss CHA HoBas pblHOYHAs CTaBka NPUMEHSETCA C AaTbl BCTYMNJEHWUS B CUy
U3MeHeHU n aonoaHeHnn B Hactoswme Mpasuna onpeaneneHus CHA.
[TopsAoK KOPPEKTUPOBKM PbIHOYHON CTABKM (1)
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Ecnn nocnepHas packpbiTas Ha cante baHka Poccum cpeaHeB3BelleHHasi CTaBka

paccuyMTaHa paHee, YeM 3a Mecsil, NepBOHavYasibHOro NpU3HaHMs/ Nnocne nepBoHavyanbHOro

Npu3HaHWUsA, ANa onpeaeneHns pbIHOYHOM CTaBKU NMPUMEHSIETCS cneayowmn noaxon:

KnwoyeBass CcTaBka baHka Poccum, pencrsoBaBllasi B Mecsile, 3a KOTOPbIN
onpeaeneHa cpeaHeB3BelleHHas CTaBKa, CpPaBHMBAETCS C K/KOYEBOW CTaBKOM
BaHka Poccuun, pencreyrowen B MecsiLe NepBOHayaNbHOro npusHaHus/nocne
nepBOHA4YasibHOro NPU3HaHUS;

ecnm Knw4yesas CTtaBka baHka Poccum He wu3MeHunacb A0 MOMEHTa
nepBoHa4yasibHOro  MNPM3HaHWSA, B  KayeCTBE  PbIHOYHOWM  CTaBkM  MNpwu
nepBoHa4yasibHOM NPU3HAHMKW/ NOCNe NepBOHavYasbHOro NMPU3HaAHUA NPUMEHSAETCS
nocneaHssi packpbiTas cpeaHeB3BeELLeHHas CTaBKa;

ecnu knw4yeBas ctaBka baHka Poccum nameHunacb, ansa onpeaeneHns pblIHOYHOM
CTaBKW MOCNeAHAss pacKpbiTass CcpeAHeB3BeleHHass CTaBKa UM3MeHsieTcs

nponopumnoHaiabHO USMEHEHUIO KntoueBol ctaBkn baHka Poccun.

CpeaHeB3BelleHHasa CTaBka onpeaenseTcss B OTHOLWEHWMW KaXaoro Bumaa akTusa

(obsi3aTenbCcTBa) B COOTBETCTBUM CO cneaywoulen tTabnuuen:

Bupg aktnBa/ CpeaHeB3BelLleHHas1 CTaBKa UcTtouyHmnkmn nHpopmaynm

ob6si3aTesibCTBa

Bknaa (neno3nt) | CpegHeB3BelleHHas OdwuumanbHbin  canTt bBaHka Poccuum
npoueHTHas CTaBKW no | http://www.cbr.ru/statistics/?PrtId=int

MpocTol BEKCENb | npuBRAEYEHHbIM KpeanTtHbiMn | rat, CeBeaeHns no Bknagam (Aeno3utam)
opraHusaunsmm BKNagam | duamdeckux vy U HedUMHAHCOBbIX
(aenosuTtam) He(dMHAHCOBbIX | OpraHusaumm B UenoM no Poccuinckon

opraHmsauum B pybnsax wu | depepaumm B pybnax, gonnapax CLUA u
WHOCTpPaHHOM BanlTe B LESIOM | €Bpo.
no Poccunckon degepaumu,

packpbiBaeMas Ha
odnumanbHoM cante baHka
Poccuwn.
Ccyaa, CpeaHeB3BelLeHHas OdwuumanbHbin  canTt baHka Poccuum
npoueHTHas CTaBka no | http://www.cbr.ru/statistics/?PrtId=int
HebuTopckas KpeauTam B pybnsx n| rat, CeBegeHnsa no kpeamtam B pybnsx,
3aA0/DKEHHOCTE | yHOCTpaHHOM Bantorte, | pgonnapax CLIA v eBpo B uenoM no
npeaocTaBA€HHbIM Poccuiickon ®epnepauymn.

He(UHAHCOBbLIM OpraHM3aumsiM
(ans AOMKHUKOB, SBASIOLMXCS
PUONYECKMMM  NINLAMKU) WK
dunsmnueckmnm nuam (ansa
OONKHNKOB, ABJISAOLLNXCS
dU3nNYeCKMMn nuamMmn), B LLESIOM
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no Poccuiickon
packpbiBaeMas
odumymanbHoOM
Poccuw.

Oenepaumu,
Ha
cante baHka
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MpunoixxeHue 5

KoppekTupoBka cnpaBeasimBom
CTOMMOCTU aKTMBa NpPyU BOSHUKHOBEHUM
cobbiTnNA, Beayuwero kK o6ecueHeHuro

MeTtoa KOppPEeKTUPOBKM CrnpaBen/imBoiM CTOMMOCTM aKTUBa Npy BOSHUKHOBEHUM
cob6biTNA, Beayulero k obecueHeHUo
PerynsapHo, HO He pexe, 4YeM Ha KaxXAykt OTYEeTHYK AaTy, YCTaHOBJIEHHYIO
HOpMaTMBHbIMKW akTaMn BbaHka Poccum ana MNMUO, npoBoAWTCS aHanu3 Bcero noptdens
NMAN® B CBA3KM C HEOH6XOAMMOCTbIO KOPPEKTUPOBKWM CrpaBeanMBON CTOMMOCTM B Clydae
BO3HWUKHOBEHUS COBbITUI, KOTOpPblE MOryT OKa3aTb HEraTUMBHOE BJIMAHME HA OXWAAeMble
byaywine aeHexHble NOTOKU MO HUM (NpuU3Haku obecueHeHuns).

Mpn BO3HMKHOBEHUM CObbITUSA, Beaywero K obecueHeHUo, cnpaBeanmeas CTOMMOCTb
OONrOBbIX LEeHHbIX 6ymar, onpegensieMblX MO MOAENSAM OLEHKM Ha BTOPOM U TPETbEM
YPOBHE, [AEHeXHbIX CpeACTB BO BKaAaX, [AEHEXHbIX CpeacTB, HaXxoadawmxcs vy
npodeccmoHanbHbIX Y4YaCTHUKOB PpblHKA UeHHbIX 6yMmar, cnpasenninBas CTOMMOCTb
AebuTopckon 3a40/HKEHHOCTU, 3alMOB BblAaHHbIX, TpeboBaHWM K 6aHKy BbINNATUTb
AEHEeXHbIW 3KBMBaNeHT AparoueHHbIX MeTaNoB, UMYLLECTBEHHbIE NpaBa onpeaenseTcs B
COOTBETCTBMM C METOAaMW KOPPEKTUPOBKW CrpaBeasIMBOM CTOMMOCTWU, YKa3aHHbIMWU B
HaCTOSILLEM NMPUNOXKEHUN.

OcHoBaHueM ansa obecueHeHUs ABNAKOTCA, B YAaCTHOCTWU, AOCTYynHble Habnwogaemble
3HauYuMble AaHHble (CobbiTMS, MHMOPMaLUMs) B OTHOWEHUN KOHTpareHToB (B TOM yucne
3aeMLmKax, SMUTEHTOB, AeBUTOPOB — PU3NYECKUX U IOPUANYECKMX UL, 6aHKOB), B TOM

ymcne, o cneayrowmnx CObbITUAX:

- 3HaUMTENbHOE yxyalleHne hUHAHCOBOIO MOMOXEHUS KOHTpareHTa, oTpa3mnBLUMECS

B AOCTYNHOW (OMHAHCOBOW OTYETHOCTHU;
- CHMXeHue (0T3bIB) KpeAUTHOro peuTUHra KoOHTpareHTa npu Haanduu;

- HapyWweHUs KOHTpareHTOM YyC/0BMK MOraweHmns wam BbinjaTbl MNPOLEHTHbIX
[OX0A0B MO aKTuBy, cocTtasnswowemy aktmebl [MNO®, a Takxe nwboOro wWHoro
obsa3aTenbCTBa KOHTpAreHTa, B c/ly4yae ecnm AaHHas nHdopMaumsa npsamMo UM KOCBEHHO

Habnwpgaema;

- obmumnanbHoe onybnmkoBaHme pelleHns O NpU3HaHUM KOHTpareHTa 6aHKpOTOM;
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- Od)VILl,VIa)'IbHOG OI'IY6J'IVIKOBaHVIe peweHnda o Ha4dane npuMeHeHnd K SMUTEHTY

npouenyp 6aHKpoOTCTBA;

- oduumanbHoe onybnmkoBaHMe B COOTBETCTBMM C deaepasnbHbIMWU 3aKOHaMU U
WHBbIMW HOPMAaTUBHbLIMW MPaBOBbIMM akTaMu Poccuirckon depepaunm MNN UHOCTPAHHbIX

rocyAapcTB MHbOpMaLmMs 0 NPOCPOYKE UCMOMHEHNS SMUTEHTOM CBOUX 0683aTeNbCTB;

- 0T3bIB (@HHY/IMPOBAHME) Y KOHTPAreHTa JIMLEH3UM Ha OCYLLECTBNIEHNE OCHOBHOIO

Bnaa AeEATENBbHOCTHU.

AHanwus I/IHCbOpMaU,VIVI B OTHOLWWEHMUN aKTMBOB MNpPoOBOAUTCA Ha OCHOBaHWWN AaHHbIX

O6LLI.€,D.OCTYI'IHbIX MCTOYHMNKOB VIHCbOpMaLI,VIVI, B TOM 4Hucne.

Ccbl/iKa Ha NCTOYHHNK
mnHepopmaynm (npn HaanYnun)
https://www.e-disclosure.ru/

HanMeHoBaHue MCTOYHHUKA

000 "MHTepdakc-LPKN" (LenTp
pPacKpbITUS KOPNOpaTUBHOM MHGMOPpMaLMn)

MAO MockoBckas bupxa https://www.moex.com/

LleHTpanbHbIl BaHk Poccuinckom

depepaummn (bank Poccun)

https://www.cbr.ru/

KapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru

EaovHbin benepanbHbIN peecTp CBeeHUN
0 baHkpoTCcTBE

https://bankrot.fedresurs.ru

EOoVHbIN denepanbHbIi peecTp
OpUAMYECKN  3HAYUMbIX CBeAEHUMA O
hakTax AeaTenbHOCTU IPUANYECKNX NNL,
MHAMBMAYANbHbLIX MpeanpuHMMaTenen u
NHbIX cybbekToB SKOHOMMWYECKOM
AeATeNnbHOCTH

https://fedresurs.ru

AHanutnyeckoe KpeautHoe PelTuHrosoe
AreHTtctBo (AKPA)

https://www.acra-ratings.ru/

PentnHrosoe areHtcTBo AO «3kcnepT PA»

https://raexpert.ru/

PentnHrosoe arentcrteo Fitch Ratings

https://www.fitchratings.com/

PevitnHroBoe arentctBo S&P Global
Ratings

https://www.standardandpoors
.com

PeriTnHrosoe
Investors Service

areHTCcTBO Moody's

https://www.moodys.com/

CeeneHunsa o 6aHKpOTCTBE, packpbiBaeMble
AO «KoMMepcaHTb»

https://bankruptcy.kommersan
t.ru

29


https://www.e-disclosure.ru/
https://www.moex.com/
https://www.cbr.ru/
https://kad.arbitr.ru/
https://bankrot.fedresurs.ru/
https://fedresurs.ru/
https://www.acra-ratings.ru/
https://raexpert.ru/
https://www.fitchratings.com/
https://www.standardandpoors.com/
https://www.standardandpoors.com/
https://www.moodys.com/
https://bankruptcy.kommersant.ru/
https://bankruptcy.kommersant.ru/

OdwnunanbHble cBefleHuns n3 | https://egrul.nalog.ru/index.ht
EFPIOJ1/EFPUIM B 31€KTPOHHOM Buae ml

OduvumanbHble calTbl KOHTpareHTOB B -
cetn «NHTepHeT»

Ona aHanusa MoryT ObiTb WCMNONb30BaHbl AaHHble (AOKYMEeHTbl, WMHdOopMauums),
NoJsly4yeHHble YNpasnsiowen KOMNaHMm U3 NHbIX MCTOYHUKOB.

B cnydyae BbiiBNeHMS NpuU3HaKoB obecueHeHMs MO aKTUBY, €ro cnpaseanmeas
CTOMMOCTb NOANEXWUT KOPPEKTUPOBKE B COOTBETCTBUM C MNPUMEHSIEMbIMM METOAaMMU,
YKa3aHHbIMM B HACTOSILLEM MPUNOXEHUN, 3@ UCKIKOYEHWEM CiydyaeB, Korga Ha party
BblsiBNEHUS npu3Haka obecueHeHns y akTmBa mMmeetcsa obecnedeHue (B BMAae 3anora,
nopy4YnTenbCTBa, rapaHtTuu, obssaTtenbCTBa TPETbMX NUU, OMUMOHHbLIX COrAALUEHUA U
T.Mn.), CnpaBeasnBasi CTOMMOCTb KOTOPOro, onpeaeneHHass B COOTBETCTBMM C HACTOSLMMMU
Mpasunamu onpeaeneHnsa CYA, He MeHee cnpaBensiIMBON CTOMMOCTM akKTuBa. Takoe
CpaBHEHMe TeKyLlen crnpaBeasiMBoN CTOMMOCTM aKTMBa M ero obecnevyeHmns nNpm Hanmumm
Nnpu3HakoB obecueHeHns MOBOAUTCA He pexe, 4YeM Ha KaxAaylt OT4YeTHyk AaTy,
YCTaHOBJIEHHYIO HOPMAaTUBHbLIMK akTaMu baHka Poccuun ana MNO.

PacueT BefMYMHbLI obecueHeHUss [A0/KEeH OCHOBbIBATbCA Ha HabnigaeMbix
CTAaTUCTUYECKMX AaHHbIX, NOATBEpXAalwmx cTeneHb obecueHeHus, B 3aBUCMMOCTU OT
CpoOKa nMpOCPOYKM, KpeaAUTHOro KadectBa Jebutopa M OXuAaeMblX K MONYYEHUIO

AEHEXHbIX NMOTOKOB.

B uenax oueHKM KpeauTHOro puCKa KOHTpareHTa WCMoMb3ylTCS PEenTUHIU

cnenyrLwmnx penTUHroBblX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutnyeckoe KpeautHoe PentuHrosoe AreHtcteBo (AKPA)

e PentuHrosoe areHTCcTBO RAEX («2KCnepT PA»).

B cnyyae, ecnn B nepuoa nNpuUMEHeHUsA OT4yeTa OueHWMKa ANns onpeaesieHus
CrnpaseaiMBoM CTOMMOCTU, BO3HMKAET (BblsiBNseTCs) cobbiTue, Beayllee K obecueHeHuto,
TO He06X0AMMO OCYLLECTBUTb BHEMJIAHOBYIO OLEHKY aKTMBa OLEHLWMKOM He no3gHee 10

(OecsaTb) pabounx gHeN c AaThbl BbiIBAEHUS NPpM3HAKoB obecueHeHus. [laTta, N0 COCTOSHUIO

30


https://egrul.nalog.ru/index.html
https://egrul.nalog.ru/index.html

Ha KOTOpPYIO OnpeaensieTcs HoBas OUeHKa, He AOo/MKHa ObiTb paHee AaTbl BO3SHMKHOBEHUS
cobbiTusa, Beaywero k obecueHeHuto. C aaTbl HacTynieHus cobbiTusl, Beaywlero K
obecueHeHWIO M A0 JAaTbl MPUMEHEHUs HOBOro OT4YeTa oueHwMKa, Ynpasnstouas
KOMMNaHUs AO/IKHa CKOPPEKTMPOBaTb MOC/EAHIO M3BECTHYIO CNpaBeaNBY0 CTOMMOCTb,
onpefesieHHy0 MO OTYEeTYy OLEHLWMKa, COCTaBl€HHOMY [0 BO3HMKHOBEHMSI TaKoro
cobbITKS, C NPUMEHEHMEM METOA0B KOPPEKTUPOBKM CNpaBeaIMBOM CTOMMOCTHM, YKa3aHHbIX

B HacTtosALeM NMpunoXeHmnn.

B cnyyae BbisiBNeHMs Npu3HakoB obecLeHeHNs B OTHOLWIEHMN aKTMBa ynpasnstowas
KOMMaHMsa 0dOpMASET BHYTPEHHWUI AOKYMEHT, Ha OCHOBaHWM KOTOPOro BHOCATCS (He
BHOCATCS MpPW HaauM4yuum Npu3HakoB obecueHeHMs u 060CHOBaAHUSA) KOPPEKTUPOBKU B
cnpaBensiNBYt0 CTOMMOCTb aKTMBa. Takon AOKYMEHT AOJIXXEH CoAepXaTb:

- cBeAeHus 06 akTvBe, cnpaseanmBasi CTOMMOCTb KOTOPOro NOAEXNT obecLeHeHuto;

- MH(OpPMaLUMIO O BbISBNEHHOM MNpu3Hake obecueHeHus C yKasaHMeM WCTOYHMKaA
nHdopMaunm nnm o akte NpocpoyKkn ob6a3aTenbLCTBa;

- MHpopMauuo 06 MCNosb3yeMOM MeToAe KOPPEKTUPOBKM CnpaBeaIMBON CTOMMOCTH
c obocHOBaHMEM NpUMeHeHUs BblibpaHHbIX KO3 dUUMEHTOB ANSa pacyeTa (B Crydae ux
NCNONb30BaHUSA);

- MHOpMaUMo 0 HanM4MM 06OCHOBAHHbLIX MPUYNH HE MPOBOAUTb KOPPEKTUPOBKY
CcrnpaBeanmBon CTOMMOCTMN akTmeoB MUO.

Ynpagnawwasa KOMMNaHMsS COCTaBAsSeT TaKOW BHYTPEHHUW [AOKYMEHT Ha JaTy
BbISIB/IeHMS1 Npu3HakoB obecueHeHnsa W Hanpasnser ero B Cneuvanu3anpoBaHHbLIN
Aeno3utapuvin He no3gHee oaHoro pabouyero AHS, cneayrowero 3a AATOW BbISIBNEHUSA

NMpM3HaKoB obecueHeHus.

MeToabl KOppPeKTUPOBKM CripaBeA/INBOi CTOMMOCTH.
1. CnpaBegnumBass CcToMMOCTb obecueHeHHOro akTtmeBa (obs3aTenbcTBa) PV,

onpeaensietca no dopmyne:
PV4ey = PV; — ECL
rae

PVi— cTomMmoCTb akTmBa (o6sA3aTtenbCTBa), onpejesieHHass B COOTBETCTBUM C METOAO0M
oueHku cornacHo lMNMpasunam CHA 6e3 yyeta KpeaAUTHOro pucka.
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OueHka KpeaAuWTHOro puUCKa ornpegensercd C MNpUMEHEHUEM MOAENN OXUAAEMbIX

KpeauTHbIX ybbiTkoB (ECL):

ECL = EAD * PD * LGD,
roe:

ECL (expected credit losses) — BenuMuMHa KpeauTHbIX YBbITKOB, KOppPEeKTUpyrLwas

AEeHEXHble NMOTOKN, NpUBeEAEHHAA K MOMEHTY OLIEHKMN.

EAD (Exposure at Default; cymma, noaBepxeHHas KpeaAUTHOMY pPUCKY) — oblwini
06béM 06sa3aTenbCTB KOHTpAareHTa Ha MOMEHT OUEeHKW nepea KomnaHwen (Hanpumep,
CyMMa B/iOXeHun B 6aHKOBCKMe BkNaAabl (AEno3uTbl) M HECHWXaeMble OCTaTKM Ha

pacCyeETHbIX CHETAX, CyMMa BblAaHHOIo 3a171Ma).

PD (Probability of Default, BeposATHOCTb Aedonta) — BEpPOSATHOCTb, C KOTOPOWM
KOHTpareHT B TEYEHWE HEeKOTOpPOro CPOKa MOXET OKa3aTbCs B COCTOSSHMKM aedonTa,

nopsaaoK onpeaeneHm4d KOTODOV‘I YCTaHOBJ1IEH B HACTOALWLEM NPUNTOXKEHNN.

LGD (Loss Given Default, notepu npu 6aHKpoTCTBE) - [0S OT CYMMbI,
NOABEPXXEHHOM KpeaAUTHOMY PUCKY, KOTopasi MOXeT 6biTb MoTepsiHa B ciy4vae gedonTa

KOHTpareHTa, nopsaok onpeneneHmns KOTOpoM YCTAHOB/IEH B HACTOSALWEM MPUNOXEHUMN.

2. MeTop ydyeTa KpeaAuTHbIX PUCKOB, MYTEM OLLE€HKW CrpaBeannBoii CTOMMOCTM NO
OTYeTy OueHLWMKa MO COCTOSAHMIO Ha AaTy, He paHee BO3HMKHOBEHUS CobbITus,
Beayllero K o6ecLeHeHuto.

NMpuMeHeHMe OTYETa OLEHLWMKa AN Lenen onpeaeneHns cnpaseasiMBo CTOMMOCTHU
C Y4YeTOM 06€eCLEeHEHNS BO3MOXHO A/1 BCEX aKTUBOB, YKasaHHbIX MpunoxeHun 1, a Tak

e ANns NpocpovYeHHOn AebUToOpCKOM 3a40/KEHHOCTH.

Mopsigok onpepeneHnmns seanymHbol PD n LGD.
BeposaTtHocTb aedonta (PD) v notepb npu b6aHkpotctBe (LGD) koOHTpareHTa Ha

ropusoHTe 1 roa MoryT onpeaensTbCs O4HUM U3 CeayLWmnX cnocobos:

1. Mpu HaNNUUM Y KOHTpPAreHTa CO6CTBEHHOro peMTUHra o4HOro 13 KPeamUTHbIX
areHTCTB - Ha OCHOBaHMW NYBMUYHbLIX AOCTYMHbIX AAHHbLIX MO BEPOATHOCTAM
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aAedonta (PD) ogHoro uv3 MexayHapoAHbI PENTUHIOBbIX areHTcTB - Moody's
Investors Service, Standart Poor’s mnm Fitch Ratings, nybnukyembix Ha canTe
COOTBETCTBYIOLWEr0 areHTCTBa B COCTAaBE EXEerogHoro oTyeTa C MNpUMEHEHUEM
COOTBETCTBUSA YPOBHEW PEUTUHIOB (B C/lydae Halnuyus y KOHTpareHta penTuHra
WHOMO PEenTUHIOBOro areHTCTBa, BXoAAWwWMX nnMbo B peecTp KpeauTHbIX
pPEUTUHIOBbIX areHTCTB, NMbo peecTp dMNManos 1 NpeacTaBUTENbCTB MHOCTPAHHbIX
PEUTUHIOBbIX areHTCTB, Nyb/nnkyeMbiX Ha canTe baHka Poccuun) no Tabnuue 1.

Bbibupaetcs HanMeHbliaa BenndynHa PD 13 HanaeHHbIX.

Tabnuua 1.
PeATUHroBs Moody s S&P Fitch
asa rpynna dkcnept
AKPA = MexxayHapoaHas wkana
PeriTnHroBas Baal BBB+ BBB+
rpynna I
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), AA- Bal BB+ BB+
ruAA
(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
PenTtuHroBsas BBB(RU),
ruBBB Bl B+ B+
rpynna II BBB-(RU)
ruBBB-,
BB+ (RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
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PenTtuHrosas CCC, CC,
CCC, CC, C Caa, Ca, C CCC, C CCC, C
rpynna III C

2. B cnyyae OTCYTCTBUSA pENTUHra y KOHTpareHta BeposaTHocTb gedonta (PD) u
notepb npu 6aHkpoTtcTBe (LGD) onpeaensoTcs ynpasngowen KOMNaHWen Ha OCHOBaHUMU
aHanmsa AoCTynHou nHdopmaummn o HabnogaemoM yposHe gedontos (PD) n oxnagaembix
notepb (LGD) B npowsbiXx nepuogax, B TOM 4YUC/IE€ WU HA OCHOBaHUW BHYTPEHHUX
CTaTUCTUYECKUX AAHHbIX, C MPUMEHEHNEM MaTeEMATUYECKNX MOAENEN.

nybuHa aHann3npyeMmblX CTaTUCTUYECKUX AAHHbIX COCTaBAsAeT 3 KasleHAapHbIX roga
npu HanMuMm MHGOPMaLMKM 3a yKasaHHbIA Nepuoj Unu 3a nepuoa MeHee 3 NeT, ecnu
heaTenbHOCTb  (OoHAA OCYLWEeCTBNSETCA MeHee yKas3aHHoro nepuopa. BExerogHo
npom3eBoaMTCca nepecyet BeposTHocTen pedonta (PD) m oxunaaembix MnoTepb nNpwu
6aHkpoTcTBe (LGD) ¢ npepocTtasneHneM AaHHbiX B CrneynanmsmpoBaHHbIN Aeno3uTapui

HE No3gHeEE YEM 3a MECHL A0 Ha4dala KaneHaapHoro roaa.

MNokasaTtenn PD m LGD npu Hanuuum npmsHakoB obecueHeHns A0 paKTUUECKOW

NMPOCPOYKM.
Mpynna pneéuropos/ BeposATHOCTb O>xunpaemble norepm
KOHTpareHToB aecdonta (PD) (LGD)

[ebutop/KOHTpareHT OTHOCUTCS K 0,00
pentuHroson rpynne I

Onpepensetcs B
[ebutop/KOHTpareHT OTHOCUTCS K cooTBeTCTBUM € .l 0,00
pentuHrosomn rpynne II

Mopsigka onpenenexHus
[ebntop/KoHTpareHT OTHOCKTCS K BeNN4NHLI PD. 0,01
pentuHroson rpynne III
Jebutop/koHTpareHT obpa3oBaH 0,01 0,01

6onee 3-x neT Hazag M yCTaBHbIN
kanuTtan 6onee 100 TbiC. pyb.
(oAHOBpPEMEHHOE BbINOSIHEHNE
YyCITI0BUIA)

34



Jebutop/KoHTpareHT obpa3oBaH
MeHee 3-X fieT Hasaa u/vnu
yCTaBHbI KanuTtan meHee 100 TbIC.
pyo.

0,05

0,05

odusnyeckme nuua n UM, B
OTHOLUEHNN KOTOPbIX OTCYTCTBYET
peweHne cyga o 6aHKpoOTCTBE U He
YAOBNETBOPSAOLWME HN O4HOMY U3
ycnosuii*

0,10

0,01

dusnyeckme nuua n UM,
yAoBneTeopstowme xotsa 6bl 0AHOMY
n3 ycnosum, *

0,15

0,10

*Ycnosusa ans ¢)I/I3I/I‘-IeCKVIX anMu 1 UHOnBMAYaJibHbIX I'Ipe,CI,I'IpI/IHI/IMaTeJ'IEVI:

e Hanuume cynebHbix

npeTeH3ni,

MCNOJTHNTENbHbIX

NCTOB  UNKU

UHOM

nHdopMaunm 06 yKIOHEHUU DU3NMYECKOro simua OT onnaTbl 3a40/KEHHOCTEN

NN HECBOEBPEMEHHOMN yniaTe 3a40/HKEHHOCTEN;
e Hanwnune nudopmaunm 06 0OTKIOHEHUM OT ynnaTbl HANOroB;
e [PpaxaaHCTBO, OT/INYHOE OT POCCUNCKOrO;
e Bo3pacT, Mmonoxe 20 n ctapwe 60 ner.

MNoka3aTtenn PD n LGD npu ¢pakTnuyeckom npocpouke.

Mpynna BeposaTHOCTb | O)kmpaemble O)knpaemble O)knpaemble
aebutopos/ aecdonTta notepm (LGD) | notepmu (LGD) | notepmu (LGD)
KOHTpareHToB (PD) npu npu npu
NPOCpoOYKe OT | NMPOCPOUKE OT npocpouke
10 po 30 gHei | 31 oo 90 aHei cBbiwe 90
AHen
Jebutop/KoHTpareH 1 0,00 0,10 1
T OTHOCMUTCS K
PENTUHIOBOW
rpynne I
Jebutop/KoHTpareH 1 0,01 0,10 1
T OTHOCUTCS K
PENTUHIOBOWN
rpynne II
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NebuTtop/KoHTpareH
T OTHOCUTCS K
perNTUHIOBOM
rpynne III

0,05

0,15

Jebutop/KoHTpareH
T obpas3oBaH 6onee
3-X neT Hazag u
yCTaBHbIl KanuTan
6onee 100 ThbIC.
pyo.
(oaHOBpEMEHHOE
BbINOJSIHEHME
yCnoBui)

0,05

0,15

[Jebutop/KoHTpareH
T o6pa3oBaH MeHee
3-X neT Hasag
W/WMnn yCTaBHbIN
kanuTtan MeHee 100
TbiC. pyb.

0,10

0,20

dusmyeckme nmua m
WM, B oTHOWEHUN
KOTOpbIX
OTCYTCTBYET
pelweHne cyaa o
6aHKpOTCTBE N He
yAoBneTBopstowme
HW OQHOMY U3
ycnosmm*

0,05

0,30

dusmyeckme nmua m
un,
yAoBneTeopsoLme
x0T 6bl 04HOMY M3
ycnosumn, *

0,30

0,50

*Ycnosusa ana GU3NUYECKUX NUL, U MHANBUAYANbHbIX NpeanpuHMMaTenen:

Hanunune cyanebHbIX nMpeTeH3un, WUCMONHUTENbHbIX JINCTOB  WAW  UHOM
MHpopMaunm o6 yKIOHEeHUU HU3MYECcKoro nuua OT onnaTbl 3a40/1KEHHOCTEN
WY HeCBOEBPEMEHHOW ynnaTte 3a40/DKEHHOCTEN;

Hanunuune nudopmaunm 06 OTKIOHEHMKM OT ynsiaTbl HANOrOB;

Mpa>kaAaHCTBO, OT/IMYHOE OT POCCUMNCKOrO;

BospacT, monoxe 20 n ctapwe 60 ner.
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B cnyyae npuHATMA peweHns 0 NpU3HaHUM PU3NYECKOro Man Kpuanvyeckoro nuua
6aHKpoTOM, 3HaveHnsa PD n LGD cumTatoTca paBHbiMM 1 C AaTbl onyb/inMKOBaAHUS Takoro

peLlleHus.

BeposaTHocTb gedonta (PD) Ha uHble CpOkM (OTAMYHbIE OT 1 roga) oueHuBaeTcs

NPONopLMOHaNbHO CPOKY BEPOSITHOCTU AedoniTa Ha ropmM3oHTe 1 rog no cdopmyne:

D;
PD; = PDx

rae,

PD; — BEpOATHOCTb Aed0osiTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl noraweHus/odepTol;
PD - BepOSATHOCTb AedonTta smuteHTa/nebutopa Ha ropusoHTe 1 roa;

D; — KONMYeCcTBO KaneHAapHbIX AHeN A0 noraweHus/odepTol;

T — KONMYECTBO KaneHAapHbIX AHEN B roAy, B KOTOPOM OCYLLECTBASETCS pacyeT PD;.

BennunHa PD npuHuMaeTcs paBHOM 1 npu dhakTMYeCcKon npocpoyke obsa3aTtenbCcrsea

KOHTpareHToM.
Motepwn npu 6aHkpoTcTBe (LGD) onpeaenstoTcs cneayrowmm obpasom:
LGD=1-RR,
roe:

RR (recovery rate) — oxuaaeMblin NPOLIEHT BO3BpaTa MO NPOCPOYEHHbIM BbIMiaTaM.
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Mpuno>xeHune 6

Kpeautopckasa 3afA0/1KEeHHOCTb

Bupgbl 06s3aTesibCTB Kpurepun npusHaHus Kpnrepun CnpaBegsinBasi CTOMMOCTb
rnpekpawjeHns
npu3HaHus
KpeanTtopckasa 3a40/KeHHOCTb Mo | o [laTta nepexoaa npaBa
caenkam, no KOTOpbIM HacTynunia CO6CTBEHHOCTM Ha  aKTuB
Hanbonee paHHAS AaTa pacyeTos (BeHexHble cpeacTsa) K MN® HaTta UCNOJSIHEHUSA

OT JiMua, B  OTHOLWEHUU obsazatenbcts MN® no
KOTOpOro BO3HUKaeT Aorosopy
KpeauTopckasd

3a0/KEHHOCTb

Kpeautopckaa 3ap0/1KeHHOCTb Mo
BblAaye WHBECTULIMOHHbIX MaeB
Mo

[Jata BKIHOYEHUS [AEHEXHbIX
cpeacte (MHOroO MMyLLecTBa),
nepenaHHbIX B onnaty
WHBECTULUMOHHbIX MaesB, B
umyecrtso NMNo®

HdaTa BHeceHus
NPUXOAHON 3anucu o
Bblaaye

WHBECTULMOHHbBIX MaeB
B peectp NN cornacHo
OTYeTY perncrpartopa

KpeaonTtopckasa 3a40/1KEeHHOCTb Mo
BbiNnjiaTe AEHEXHOMW KOMMEeHcauuun
npu noraweHnn MHBECTULMOHHbIX
naes NMNo®

[laTa BHeCeHns pacxonHom
3anmMcK o noraweHum
MHBECTUUMOHHBbIX naes NMNO®
COrflacHo oT4yeTy

[aTa BbiNnaTbl CyMMbl
OEHEXHOWM
KOMMeHcauumn 3a
MHBECTULIMOHHbIE Naun

peruvcrtpaTtopa MNU® cornacHo
6aHKOBCKOM BbINUCKeE
e [laTa BO3HWUKHOBEHUS HaTa MCMOSIHEHUNS
obszaTtenbcTBa NO BbinJaTe obs3aTenbCcTB
poxoga (B TOM u4ucne pgaTta ynpasnsitowen
yKasaHHas B coobueHnn o KOMMNaHunen,
Kpeantopckas 3a40/KEHHOCTb Mo o
2 BbInjaTe aoxoga no noaTBEPXKAEHHOM
BbIMJlaTe€  AOXOAOB nanwmkam . o
WHBECTULUMOHHBIM NasM B 6aHKOBCKOM BbIMNCKOMN
(npaBa BNnagenbueB
MHBECTULIMOHHBIX Naes) COOTBETCTBMMU C C pacyeTHOro cyeTta
nHdopmaumen HKO AO HPL ynpasnsitowen
mnm  oduunanbHbIM CaNTOM kKoMnanmm A.Y. MU

(opmnumanbHbIM MACbMOM)
ynpasasitowen KomnaHum)

/oTyeToM bpokepa NMNO®

CnpaBseanmneas CTOMMOCTb
06s3aTenbCTB, BKAOYAETCH B
pacyet CHA B pa3smMepe ee ocTaTka
Ha pgaTty onpeaenenus CHA. He
OVUCKOHTUpYeTCS.
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HaTa NMKBMaauUum
ynpasnsoLemn

KOMMNaHuu, corsiacHo
Bbinncke wun3 EMPKOJI
(nnn BbIMUCKMN n3

COOTBETCTBYHOLLENO
YMNOJITHOMOYEHHOI0O
opraHa WHOCTPAHHOro
rocyaapcrsa)

Kpeantopckas 3a/10/1)KEHHOCTb [aTta nony4deHns AeHEeXHbIX e [laTa BO3BpaTa CyMMbl

nepen ynpasnsilOWENn KOMMaHMER, CPeACTB OT ynpasnstoLlen 3a/10J/1)KEHHOCTH

BO3HMKLLIASA B pe3ynbTraTte KOMMNaHUK COrslacHo ynpaBnstoLwen

MCMoNb30BaHus yrnpaBasioLlen 6aHKOBCKOM BbINMUCKE KOMMaHWUU CcorsiacHo

KOMMaHneNn CcobCTBEHHbIX 6aHKOBCKOW BbINUcKe

OEHEXHbIX CPeACTB ANS BbinaTthl

NEHEXHOWN KoMneHcauum

BfagenbLam MHBECTULIMOHHbIX

rnaes nMo npu rnoratueHum
MHBECTULUMOHHbIX naes NMN®

Kpeantopckas 3a40/MKEHHOCTb Mo
ynnarte Hanoros 7 Apyrux
obs3aTenbHbIX nnarexen n3
umyuecrea NMNNo

Ona HO®J - paTta BbINAaThl
[oxopaa, KoTtopbii obnaraetcs
HO®N

[ns ocTanbHbIX HAaNOroB U
ob6s3aTenbHbIX naaTexen -
AaTa BO3HMKHOBEHMS
obsizatenbCcTBa NO BbiNaTe
Hanora n (unn)
obsa3aTenbHOro naaTtexa,
COrlacHO HOPMaTMBHbIM
npaBoBbLIM akTaM Poccuinckon
®epepaunm n (nnn)
A0roBopy

[aTta nepeuncneHuns
CYMMbl HasioroB
(obsa3aTenbHbIX
nnaTtexen) c
pacyeTHoro cyeta NMNO
cornacHo 6aHKOBCKOM
BbINUCKE

Kpeantopckas 3a40/KEHHOCTb Mo
Aorosopam apeHabl, Koraa
apeHpatopoM asnsetca NMNoO

[daTta BO3HWUKHOBEHUS
0693aHHOCTKN COrnacHo
YyC/I0BMSIM AOroBopa

[aTta, onpeaenennsa CHA
MNo, B cnyyae, ecnun
obsazaTenbCcTBa Mo AOroBopy

[aTa nepeuncneHus

CYMMbI C paCyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINMUCKE
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MOryT 6bITb HaAEXHO
ornpefeneHbl Ha Takylo AaTty

KpeaonTtopckaa 3a40/1XEHHOCTb MO
caenkaMm  KynaM - MpoAaxwu
aktmeoB MN® (3a wuckiwyeHnem
COenoK Kynan-npoaaxm LeHHbIX
6ymar) n nepegada aktusos MNP B
aperay

[aTa nony4vyeHns AeHEXHbIX
CPEeACTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BbINUCKe

[JaTta BO3HUKHOBEHMUSA
obs3aTenbCcTBa No
cAenKe cornacHo
yCNnoBusaM gorosopa

Kpeautopckasa 3aa0/1KeHHOCTb Mo
BO3HarpaxaeHmam ynpaBnmoLu,eﬁ
KOMnNaHun, cneunanamn3npoBaHHOMY

AenosnTapuio, ayAMUTOPCKOM
OpraHu3aumMu, OUEHLMKY, nuuy,
OCYLLECTBASIIOLLEMY BeAeHue
peecTpa BnajenbLes

MHBECTUUMOHHbIX naes [MND, a
TakXxe obsizatenbCcTBaM Mo onsarte
npo4ynx pacxonos,
OCyLLeCcTBNsIEMbIX 3a cyer
umylecrtea NMN® B COOTBETCTBUN C
TpeboBaHMAMU OENCTBYOLWEro
3aKOHoAaTeNbCTBa

[aTa nony4yeHus foKyMeHTa,
noaTBepXXAatoLLero
BbIMOSIHEHME paboT
(okazaHusa ycnyr) MA® no
COOTBETCTBYIOLNM A0rOBOpPaM
WIN B COOTBETCTBUU C
npasunammn 1Y Mo

[aTa, Ha KoTopyo
KpeauTopckas
3a40/1KEHHOCTb MOXET ObITb
HaZeXHo onpenesnieHa B
COOTBETCTBUM C YCTOBUAMMU
Aorosopa

[aTta nepeuncneHuns
CYMMblI
BO3HarpaxaeHuim um
pacxoAoB C pacyeTHOro
cuyeta NMNO® cornacHo
6aHKOBCKOM BbINUCKE

Cnpasegnusas CTOMMOCTb
ob6sa3aTenbCTB no BbInnaTe
BO3HarpaaeHMn U1 pacxoos,

CBSI3@aHHbIX C  [AOBEPUTESIbHbIM
ynpaBleHNEM, npu3HaeTcs B
cymme, He npesbilatowen
npeaenbHoO AOMyCTUMbINA  pasMmep
BO3HarpaxaeHun Ha aarty
NMPU3HaHMSA B  COOTBETCTBUMM C

Mpasunamn Y NMNoO
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Mpuno>xxeHune 7

[eHeXHble cpeaAcTBa Ha cyeTax, B TOM yucsne
Ha TPaH3UTHbIX, BaJIIOTHbIX CcYeTax,
OTKPbITbIX Ha ynpasBaswoLWwyo komnawuro A.Y. MNO

Buabl aktnBoB

[JeHexHble cpeacTBa Ha cyeTax, B TOM YMCNe Ha TPaH3UTHbIX,
BaJ/IKOTHbIX cYeTax, OTKPbITbIX Ha yrnpasaswowyo koMnadmo A4.Y. NMNe

Kpntepun [aTa 3auncneHns AeHexHbIX CPeACcTB Ha COOTBETCTBY LW NI HAaHKOBCKNI
npyU3HaHus cyeT (pacyeTHbIN, TPAH3UTHbIN, BaNOTHbIN) HA OCHOBAHWUW BbIMUCKKU C
yKa3aHHoro cyeta.
Kpunrtepun e [laTa WCMONIHEHMS KpeauTHOW opraHmsaumen o6s3aTtenbcrts Mo
rpekpailjeHns nepeymncriEHNIoO AeHEXHbIX CPeACTB CO CYeTa;
npu3HaHus e [laTa peweHunsa baHka Poccum 06 0T3biBE NMLEH3MN BaHKa (AeHEeXHble
cpeacTBa nepexoasaTt B craTyc npoyen nebutopckon
3a40/1KEHHOCTH);
e [aTta nukBugauum 6HaHka cornacHo MuHQOpMauuu, packpbIiTOh B
opuumManbHOM AOCTYMHOM UCTOYHUKE (B TOM ymcne 3anucm B EMPHOJ
0 NukBMaaummn 6aHka).
CnpaBepgsiuBasi | CnpaBennneasi CTOMMOCTb AEHEXHbIX CPeACTB Ha cYeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaNOTHbIX CYETaX, OTKPbITbIX Ha YNpPaBAAOLWLYO

koMnaHuio [.Y. TMNO® onpepensetrca B CyMMe oOcCTaTka Ha c4yeTax
OTKPbITbIX Ha ynpasnswowy koMmnanuwo 4.Y. NN,
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Mpuno>xeHune 8

[deHe)xxHble cpeaAcCTBa Ha cyeTax Mo Aeno3utam
B KPeAMUTHbIX OpraHn3aumax

Buabl aktnBoB

[JeHexHble cpeacTBa Ha cyeTax no Aeno3nTaM B KpeaUTHbIX
opraHmnsaumnax (p,anee - AEHEXHbIE CpeacTBa BO BKﬂaﬂ,aX)

Kpunrtepun
npu3HaHus

e [laTa 3a4NCNEHUS [EHEXHbIX CPEACTB Ha COOTBETCTBYIOLLMNA
NENO3UTHbIA CYET Ha OCHOBAHUM BbINMNCKM C YKa3aHHOIoO CYeTa;

e [aTa nepeycTynku npaBa TpeboBaHWs O BbiNJaTe BKaga W
HAUMCNIEHHbIX NMPOLIEHTAX Ha OCHOBAHWKW AOroBopa.

Kpunrtepun
npekpawjeHns
npuM3HaHus

e [laTa wWCNonHeHWs KpeauTHOM opraHusaumen o0653aTenbCcTB Mo
BO3BpaTy Bksaga (Bo3BpaT Ha cyeT MND pgeHexHbIXx cpeacTs no
Aorosopy 6aHKOBCKOro Bkiaaa);

e [laTa nepeycTynku npaBa TpeboBaHMs O BbinJaTe BKaga W
HAYUC/IEHHbIX MpoUEeHTax Ha OCHOBaHWM AOroBoOpa;

e [laTa peweHunsa baHka Poccmnm 06 oT3biBE NMLEH3MN BaHKa (AeHEeXHble
CpeAcTBa BO BKJagax nepexoasatr B CTaTyCc  AebuTopckon
3a40/KEHHOCTN);

e [laTa nukBmMpauum 6aHKa cornacHo WHGOpMauMu, PpacKpbITON B
odunumanbHOM AOCTYNHOM UCTOYHMKE (B TOM uymcne 3anmcu B EMPHOJ
0 NMKBMAaumnm baHka).

CnpaBepginBasi
CTOMMOCTb

CnpaBeanmBasi CTOMMOCTb AEHEXHbIX CPEACTB BO BK/ladax, B TedeHue

MaKCMManbHOIO CpoKa, NpeayCcMOTPEHHOro AOroBOpOM, OnpeaenseTcs:

e B CYMMe OCTaTKa AEHEeXHbIX CpeACTB BO BKAaAe, YBEIMYEHHOW Ha
CYMMY NpOLEHTOB, pacCYMTaHHbIX Ha aaty onpegenexHmsa CYA no
CTaBKe, NpeayCMOTPEHHOW [AOrOBOPOM, €CJZIu CPOK mnoralieHuvs
BKJ1aja « [0 BoCcTpeboBaHua»;

e B CYMMe OocCTaTKa AEHEXHbIX CpeACTB BO BKAaAe, YBENIMYEHHOW Ha
CYMMY MNpOLEHTOB, pacCyYMTaHHbIX Ha paTty onpeaeneHns CYA no
CTaBKe, NpeayCcMOTPEHHOW OOroBOPOM AN YAEPXAHUS OEHEXHbIX
cpeactB  BO BK/lade B TeUYeHMEe  MaKCUMasbHOroO  Cpoka,
npenycMoTpeEHHOro A4OFrOBOPOM, €C/IN CPOK NnorawleHus BKJiaga He
6onee 1 (OanH) roga M ctaBKka NO [OroBopy COOTBETCTBYET
pPbIHOYHOM. [lpoueHTHass CcTaBka MO [AOroBopy MpU3HaETCs
pbIHOYHOW Ha aaTty onpegeneHus CHA, ecnn BbINOJIHEHO YC/IOBUE:

r_(ou.cp.pbiH.)*(1-KV) < R < r_(ou.cp.pbiH.)*(1+KV), rae:

R - cTaBKa no A4eno3unTy B NPoOuEHTax;

KV — KoadpPpUuUMEHT BONATUIbHOCTU PbIHOYHOM CTaBKM Ha ropu3oHTe 12
MecAuEeB, onpeaenaemblii no Gopmyne:

KV=(maxr_(cp.pbiH.)- [(minr)] _(cp.pbin.))/ [minr)] _(cp.pbin.) , roe:

maxr_(cp.pblH.) — MakcMMabHasA cpefHeB3BeLLEeHHaA NPOLLEHTHAA CTaBKa No
NPUBAEYEHHBIM KPEAUTHBIMM OPraHU3aLMAMM BKNa4aM (Aeno3uTam)
HedMHaAHCOBbLIX OpraHu3aumii B pybasax, nybankyemas Ha opuLManbHOM calTe
LB P®, Ha ropmn3oHTe 12 mecAueB, HaunHaA OT NOC/eAHEN PACKPbITON Ha calTe
baHKa Poccuu ctaBKu;
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[(minr)] _(cp.pblH.) — MMHUManbHaA cpesHeB3BeLIEHHAA MPOLEHTHAA CTaBKa

Nno NPUBEYEHHbIM KPeAUTHbIMW OpraHM3auusaMm BKiagam (aenosutam)
HepUHaAHCOBbIX OpraHM3aLmii B pybasx, nybankyemas Ha opmumasbHOM caiTe
LB P®, Ha ropu3oHTe 12 mecAueB, HaunHasA OT Noc/ieAHeN packpbITOM Ha caliTe
baHka Poccum ctaBku;

r_(ou.cp.pblH.) - OLLEeHKa CpeHEB3BELIEHHOM PbIHOYHOM NPOLEHTHOM CTaBKM,
onpeaeneHHan no ¢opmyne:

r_(ou.cp.pbin.)=r_(cp.pbiH.)* [KC)] _(a.0.)/ [(KC] _(nocn.), rae:

r_(cp.pblH.) - cpeaHeB3BeLIEHHas NMPOLEHTHAsA CTaBKa MO NPUBAEYEHHbIM
KPeaWUTHBIMM OPraHM3aLMAMM BKAALaM (4eno3nuTam) HedUHAHCOBbIX
OpraHu3aunii B BaNtoTe, COOTBETCTBYIOLLEN BasllOTe Aeno3unTa, Nybankyemas Ha
odunumansHom canTte LB PP, 3a mecau, Hanbonee 6AM3KMIA K faTe OLEHKM, NO
AenosnTam Co CPOKOM MpUBAEYEHUS, MONALAOLLMM B TOT KEe MHTEPBAJ, YTO U
CPOK, OCTaBLUMICA HA OTYETHYHO AaTy A0 MNOraeHns oLeHNBaeMoro 4enosunTa;

(kc) _(4.0.) - KntoueBan cTaBka LB PO, ycTaHoBAEHHas Ha ATy OLEHKM;

(Kc)] _(nocn.) - kntouesas cTaBka LIB P® ¢ nocnegHero uncna mecaua, 3a

KOTOprVI paccinTaHa cpeaHeB3BelWEeHHAA CTaBKa.

Ha paTy onpeaenexHuna CHA nponssoamTca NpoBepKa COOTBETCTBUA
NPOLLEHTHOW CTAaBKM NO AeN03UTY, ONpeseneHHON B COOTBETCTBYOLLEM
[0roBope, pbIHOYHbIM YC/I0BUAM.

B ocTanbHbIX Clyyasx crnpaBeainBas CTOMMOCTb AE€HEXHbIX CPeACTB BO
BKNalax onpenensietca B CyYMMe, OMpeaeNieHHOW C WCMofib30BaHMEM
MeToda NpVBEAEHHON CTOMMOCTU ByAYLINX AEHEXHbIX NMOTOKOB Ha BECb
cpok Bknaga (Mpunoxexue 4). MNMpu 3TOM cnpaBeanvMBas CTOMMOCTb Ha
aaTy onpeaeneHuns CYHA He MOXET 6bITb HUXE CYMMbl, KOoTopas 6bina 6bl
BO3BpalleHa B [MND Npu yCIOBUN PacTOpPXEHMSA AoroBopa 6aHKOBCKOro
BK/MaZla Ha AaTy OLEHKMU.

B cnyyae BHeceHMa UW3MeHeHUA B YC/NOBUA oOnpedeneHus Ccpoka
[OroBopa MakCuMMasnbHbIl CpPOK onpefenseTca B COOTBETCTBUM C
M3MeHEHHbIM CPOKOM BKIaga AENCTBYIOWMM Ha aaTy onpeaenenmns CHA
MnpuU4yeM HakornJieHne cpoka BKlada He NPONCXOAUT.

e CnpaBegnumBasl CTOMMOCTb AEHEXHbIX CPeACTB BO  BKagax
onpenenseTcs B COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKM
CnpaBeanBO/ CTOMMOCTM MNpPW  BO3HUKHOBEHUM CobbiTusA,
Beayuwero k o6ecueHenmo ([IpunoxexHuve 5)

e CnpaBegnmBasl CTOMMOCTb OCTaTKa AEHEXHbIX CpeAcTB BO BKJage
npusHaetca pasHoh 0 (Honb) c gartel peweHus baHka Poccun 06
0T3blBE NMLUEeH3MK 6aHKa, B KOTOPOM pa3MeLleH BKaaa.
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Mpuno>xeHune 9

LleHHble 6yMmaru

Buabl aktnBoB

LleHHbIe 6YMaFVI, B T.4. AENO3UTHbIE CepTMCbMKaTbI

Kpunrtepun
npu3HaHns

Jata nepexopa npaB CcO6CTBEHHOCTM Ha UeHHble 6ymaru:
(3@ wuCKkIYeHMEM UeHHbIX 6yMar nepedaHHbIX MO  cAesikam,
coBepluiaeMbiM Ha BO3BPaTHON OCHOBE, MPU COXPAHEHMN KOHTpPareHTOM
no caenke 3a coboM 3HAUMTENIbHOM YacTU BCEX PWUCKOB W BbIro4,
CBSI3@aHHbIX C BNadeHMeM LeHHbIMKU H6yMaramm - cMm. [NpunoxeHue 31
«Cpenkn PEIMO»);

e ecnn ueHHas 6ymara noanexuT Yy4dyeTy Ha cyeTe Jeno - parta
3a4MCNEeHMA LeHHOM ByMarn Ha cUeT Aeno, OTKPbITbIA ynpaBasiowen
kKoMnaHmn A.Y. TMNO® B cneunanmsamMpoBaHHOM Aeno3nTtapuu,
noaTBEPXAEHHAs COOTBETCTBYHOLLEN BbIMMCKOM MO CUYETY AENo;

e eC/IN AOKYMEeHTapHble LeHHble HyMarm He noanexarT y4yeTy Ha cyeTax
aeno (3a WCKIYEeHMEM [Aeno3uUTHbIX cepTudukatoB) - C Aatbl
npueMa ueHHon 6ymarn MUN®, onpeaeneHHOM B COOTBETCTBUMU C
YCNOBMUSAMM A0rOBOpa U MNOATBEPXAEHHOW aKTOM NMpueMa nepenaym
LeHHbIX bymar;

e MO AEeno3uTHbIM cepTudukatam - AaTa 3aduc/ieHnuss BO BKNaa
(Aeno3unT) AeHEeXHbIX CPeacTB, NOATBEPXAEHHAS BbINMMCKOM CO cYETa
no Bknagy (Aeno3uty) wnaM C  AaTtbl npuobpeTeHnss Takoro
cepTndmnKaTa NoATBEPXKAEHHON aKTOM.

Kpunrepun
npeKkpawjeHus
npyu3HaHus

Jata nepexoga npaB COBCTBEHHOCTM Ha LUEHHble 6ymaru:
(3@ uMCKkIYEeHMEM UeHHbIXx 6yMar nepepaHHbIX MO caesnikam,
coBepluaeMbIM Ha BO3BpaTHOW OCHOBe, Koraa YnpasasioLwas KoMnaHus

A.Y. NMN® npoaomkaeT coxpaHaTb 3a cOb0M 3HAUMTENbHYO YacTb BCEX

PUCKOB M BbIFOA, CBA3aHHbIX C BfajeHWeM nepefaHHbIMW MO caenke

LEeHHbIMM ByMaramm):

e eCcnuM ueHHas b6ymara, noanexuT Yy4yeTy Ha cdeTe Aeno - Jarta
cnmncaHus ueHHon 6yMarmn co cyeTa Aeno, OTKPbITOro ynpasnstowen
komnanmn A.Y. [MN® B cneymanmsnpoBaHHOM Aeno3uTapuu,
noATBEpPXXAEHHAs COOTBETCTBYIOLLEN BbIMMCKOM MO CYETY Aeno;

e eCNn AOKYMEHTapHble LeHHble BymMaru He noanexar y4yeTy Ha cyeTax
aeno (3a uCKA4YeHneM Aeno3nTHbIX cepTudukaTtoB) - C Aathl
nepegayn ueHHom bymaru MU®, onpeaeneHHON B COOTBETCTBUU C
YCNOBUAMM A0rOBOPa M MNOATBEPXAEHHOW aKTOM nNpueMa nepegaym
LeHHbIX bymar;

e MO JAerno3uTHbIM cepTudukataM - JaTa CchnucaHms C  BKaja
(oenosunTa) AEHEeXHbIX CpeacTs, MNOATBEpPXAEHHAast BbINMUCKOWM CO
cyeta no Bknagy (AenosuTy), vAM C paTbl CAMCaHUS Takoro
ceptTudmkaTa, NOATBEPXKAEHHON aKTOM;

e €CNNM N0 3MUTEHTY UeHHbIXx byMmar BHeceHa 3anucb B EMPKOJT o
JVMKBMAauUMKn - C AaTbl 3aNMCcKM O JIMKBMAAUNM SMUTEHTa (NosayyYeHus
MHdOpMaLMKM O IMKBUAALNN SMUTEHTA).

CnpaBepgsimBas
CTOMMOCTb

CnpaseanmBass CTOMMOCTb LEHHOM 6yMmarm - ueHa onpegeneHHas cC
MOMOLLBbIO MOoAEeNen, yKasaHHbIX B [puaoxeHun 2.
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CnpaBeanvBasi CTOMMOCTb AOJMTOBbIX LEHHbIX 6ymar npusHaeTcs
paBHoi O (Honb), B cCny4ae MOSHOrO rMoraweHuss HOoMWHana B
COOTBETCTBMMW C YCIOBMSAMM BbiMyCKa LieHHbIX 6yMar - ¢ AaTbl NOHOMO
noraweHmss HOMMHana B COOTBETCTBUM C YCNOBUSMM BbliNyCKa
LEeHHbIX bymar;

CnpaBeanmBas CTOMMOCTb BCEX BbIMYCKOB [AOSIEBbIX WM AOITOBbIX
LeHHbIX 6ymar npu3Haetca paBHo O (Homb), B cnydae
odmumanbHoOro onyb/sMKoOBaHMS peleHns O NpPU3HaAHMU  3MUTEHTa
6aHKpOTOM - C paTtbl odumumanbHoro onybnmkoBaHUs TaKoro
coobuieHuns;

eCrnpaBeanmBasl CTOMMOCTb LEHHbIX 6yMar, CTOMMOCTb KOTOPbIX
onpeaensieTcs OUEHLMKOM, NPy Hann4ymm nNpmsHakoB obecueHeHus,
onpegenserca B COOTBeTCTBMM C [lpunoxeHnmem 5 B yactu
TpeboBaHMIn K OTYETY OLIEHLLMNKA;

CnpaBeanvmBass CTOMMOCTb  obnuraumihi  Npy BO3HUKHOBEHWUU
Npu3HaKoB obecueHeHns N OTCYTCTBUM LIEH NEPBOro ypoBHS Ha AaTy
onpegenenHns CYA paccumTbiBaeTca MO OAHOMY M3 MeETOAO0B
KOPPEKTMPOBKM  CNpaBeasiMBoi  CTOMMOCTM,  YKasaHHOMY B
MpunoxeHuun 5.
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Mpuno>xeHue 10

OparoueHHble MeTasisibl U TpGGOBaHMﬂ K erﬂMTHOﬁ OopraHm3auuu Bbin1aTuUTb

AE€HEeXXHbI 3KBMBAJIEHT ApPparoueHHbIX MeTanioB

Buabl aktnBoB

e [lparoueHHble MeTanbl;
e TpeboBaHMS K KpeauUTHOW OpraHusauuuv BbIMIaTUTh AEHEXHbIN
3KBWBAJIEHT ApParoLUeHHbIX MeTanoB (fanee — 3KBUBAJIEHT).

Kpunrtepun
npu3HaHus

e Ans pAparoueHHbIX MeTaJUIOB - JaTa nNepexoja npasa
Co6CTBEHHOCTM, MOATBEPXAEHHAS aKTOM NpuemMa-nepenayu;

e Ana Tpe6oBaHMA K KpeaAUTHOW OpraHusauum BbINJIATUTDb
AEHEeXXHbI 3KBUBAJNIEHT AparoueHHbIX MeTa//IoB - [JaTa
nepexoja npaB COOCTBEHHOCTU COMMACHO BbIMMCKE CO cyeTa
KpeauUTHOM opraHM3auMmM O 3a4MC/IeHMW Ha MeTanM4yeckuii cyet
ZAparoueHHbIX MeTansioB Ha OCHOBaHWM A0roBopa.

Kpunrtepun
npekpawjeHns
npu3HaHUs

e Ana AparoueHHbIX MeTa/UIOB - JaTa nepexoja npasa
CO6CTBEHHOCTM, NOATBEPXKAEHHAA aKTOM Nnpuema-nepesaym;

e Ona TpeboBaHM K KpeaAUTHOW OpraHMsauuu BbINAATUTb
AEHEeXHbI 3KBUBAJIEHT AParoyeHHbIX MeTaJ/lJ10B:
- AaTa CNMCaHMa C MeTaaIM4eckoro cyeTa AparoueHHbIX MeTansioB B
COOTBETCTBUM C YC/TIOBUSAMW AOrOBOPA;
- paTta peweHna baHka Poccum 06 o0T3bIBE nuMueH3nM HaHka
(AeHexHble cpeAcTBa NepexoaaT B CTaTyC npodein nebuTopckoi
3a40/KEHHOCTN);
- AaTa fIMKBMAAUMM KpeaUTHON OpraHu3auuu, B KOTOPOM OTKPbIT
MEeTaN/IMYEeCKMn c4yeT, uHdopMaums O KOTOpPOM packpbiTa B
opnuManbHOM AOCTYMHOM NCTOYHMKE.

CnpaBepgsinBasi
CTOMMOCTbD

[paroueHHble MeTassibl U UX DSKBMBASIEHT OTpaxawTcsa Ha AaaTy
onpegenenns CHA no cneaywwmMm crnpaBeinvBbiM LeHaM B nopsake
ybblBaHNA npuopuTeTa C Yy4eTOM Beca JAparoueHHoro MeTasnna, 3a
KOTOPbIN onpenensieTcs KaXxaas u3 LeH:
a) UeHa c JloHgoHckon 6upxun metannos (London Metal Exchange),
B YaCTHOCTMU:

LMAUDY LME Comdty - ans 3on0Ta;

PLDMLNPM Index - anga nannaauvs;

PLTMLNPM Index - ang nnaTuHbI;

LMAGDY LME - ansa cepebpa.

b) LeHbl London Metal Exchange 3a oaHy TPOWCKYK YHLMUIO
NnepeBoAsATCA B LEHY 3a rpaMM nyTem geneHmnsa Ha 31,1034768 un
YMHOXalTCs Ha Kypc BanoTbl onpegeneHuns CHA no Kypcy,
ycTtaHoBneHHoMy B [NpaBunax onpepenenuns CHA. LleHa bBaHka
Poccuun (npu otcytcTBum goctyna Kk London Metal Exchange wnn
oTcyTcTBUMM UeHbl London Metal Exchange Ha agaTty onpeaeneHus
CHA)

Hdarta 7]
cobbiTus,
npuBogsLyero K
obecyeHeHNro

CnpaBeanmBasi CTOMMOCTb ApParoueHHbIX METa/ylIoB U UX 3KBUBAJIEHT

npu3Haetcsa paBHoi 0 (Honb):

e B C/ly4yae HaACTyMnAeHuss cobbiTMSl, NPUBOASILLEr0 K MPU3HAHUIO
AparoueHHoOro  MeTassia  HenpuroaHbiM  Ans  AalbHenwero
MCNOMb30BaHUA MO LeSIeBOMY Ha3HAUeHWIo, - C AaTbl MOSyYEHUS
odmunanbHOro 4OKyMeHTa 0 TakoM dakTe;

e C patbl peweHuns baHka Poccum 06 oT3biBe nuueH3mu b6aHka, B
KOTOPOM OTKpbIT CYeT A/ Yy4deTa [EHEXHOro SKBMBAJIEHTA
AparoueHHbIX MeTasnoB.
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MpunoxxeHune 11

Ae6butopckas 3a40/1)KeHHOCTb

no npoueHTHOMY (KYnoHHOMY) aoxonay,
4aCTUYHOMY/NOJIHOMY MOraweHuio
3MUTEHTOM OCHOBHOIO AfoOJIra

no AO0JZI0OBbIM LLeHHbIM 6yMaram

Buabl akTnBoB

e [ebutopckasn 3a40/KEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY)
10X04Y MO AONrOBbIM LeHHbIM ByMaram;

e [ebutopckasn 3a40/KEHHOCTb N0 YaCTUYHOMY/MO/THOMY MOralleHuio
3MWUTEHTOM OCHOBHOIO A0/ra Mo A0SIFOBbIM LIeHHbIM 6yMaram.

Kpunrtepun
npuM3HaHus

e Ana pe6buTOpCcKON 3aA0/HDKEHHOCTM N0 NPOLEHTHOMY
(kynoHHOMY) aoxoay NO AOJNroBbiM LleHHbIM 6yMaram - gaTa
HaCTynJIeHUs Havyana Cpoka UCNoJIHEHUS o6s3aTeNnbCTBa Mo BbiNaaTe
KyrnoHHOro Joxoaa (AaTa OKOHYaHWS KYMOHHOro nepuoaa) B
COOTBETCTBUW C YC/TIOBUAMMU BblMyCKa LIEHHOM 6yMaru.

e Ana nebuUTopcKon 3af0/1HKEHHOCTU N0 YAaCTUYHOMY/MOJTHOMY
norawieHMro SMUTEHTOM OCHOBHOroO AoJsra nNo A[ONAroBbiM
LHeHHbIM 6yMaraM - gaTa 4YaCTWMYHOrO WM MOJSIHOIFO MoraweHus
HOMMHaMIa Ha OCHOBAHWW peLLEeHUs O BbiMycKe.

Kpunrepun
npekpawjeHus
npyu3HaHus

e [aTa wucnonHeHumss  0653aTenbCTB 3MUTEHTOM, MNOATBEPXAEHHOM
6aHKOBCKOM BbINMMCKOM C paCYE€THOIro cYeTa yrnpaBnsowWwen KOMNaHum
a.Y. NMN® nnun otyetom bpokepa NMND;

e [laTa NuKBMgaumm sMUTEHTA, COrNacHo Bbinucke m3 EMPKOJT (nnn
BbIMUCKM M3  COOTBETCTBYHLIEro  YMNO/JIHOMOYEHHOro OpraHa
MHOCTPaHHOro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTbD

OueHka cnpaBeanBOi CTOMMOCTM Ae6UTOPCKO 3aA40/1HKEHHOCTH NOo
npoueHTHOMY (KyNnOHHOMY) Aoxoay No AO0AroBbIM LIeHHbIM 6ymMaram
onpepensieTcs B cneayloweM nopsake:

a) B pa3Mepe, onpeaesieHHOM Ha AaTy HacTyMIeHUs CPpOKa UCNOSTHEHMS
COOTBETCTBYOWEro oba3atenbCcTBa (AaTy WCTEYEHUS KYMOHHOro
rnepuoga) B COOTBETCTBMU C YC/IOBMSIMM BbiNyCKa LEeHHOW Bbymaru, um
ncxoasl M3 KoMYecTBa LUeHHbIX 6GyMmar Ha gaty HacTynaeHus
YKa@3aHHOro cpoka - C yKa3aHHOM AaTbl A0 HACTynseHus Hanbonee
paHHeN n3 gar:

e (haKTUUYECKOro UCMOSIHEHNS SMUTEHTOM 0653aTeNbCTBa;

e uctedeHnsa 7 (Cemb) pabounmx gHen C AaTtbl HAaCTynJeHUs Cpoka
UCcnosiHeHns obs3aTenbCcTBa POCCUINCKNUM aMUTEHTOM, 10 (decsaTts)
pabounx JOHeW C 4aTtbl HACTyN/JieHUss CpoKa WCNOAHEHUs
obsi3aTtenbCTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybnmMKoBaHUs B COOTBETCTBMWU C denepasibHbIMW 3aKOHaMuU n
WHbIMW  HOPMaTMBHbIMM  MPaBOBbIMM  aKTaMM  POCCUMMCKOM
depnepaumn CBEAEHUI O MPOCPOYKE MCMOSIHEHUS SMUTEHTOM
obsi3aTenbCTBa NO BbiNJaTe yKa3aHHOro Aoxoaa.

b) 0 (Honb) - c Hanbonee paHHeln M3 gaT, yKasaHHOW B nr.a.

OueHKa cnpaBeanBoi CTOMMOCTV Ae6UTOPCKO 3aA0/HKEHHOCTH NOo
YaCTUYHOMY/NMOMTHOMY NOralleHUIo 3MUTEHTOM OCHOBHOIO AoJira
Nno AOJIFOBbIM LIEHHbIM ByMaram onpefenserca B ceayoleM nopsaaKke:
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a) B pasMepe, onpenesieHHOM Ha AaTy HacCTYMJeHNs CpoKa UCNOIHEHUS
COOTBETCTBYlOWeEro obs3aTtenbCrBa B COOTBETCTBUM C YC/IOBUSMMU
BbIMyCKa LeHHOoM 6yMarm, n ncxoast U3 Konmyecrtsa LieHHbIX byMar Ha
0aTy HaCTynneHusl yKa3aHHOro Cpoka - C YKasaHHOM AaaTbl A0
HacTynneHust Hambonee paHHel U3 aaT:

e (paKTHMyeckoro UCNOSHEHUS SMUTEHTOM 0653aTeNbCTBA;

e ucteyeHus 7 (Cemb) paboumx gHer C AaTbl HACTynJeHUs Cpoka
NcnonHeHns obs3aTenbCcTBa POCCUNCKMM aMUTEHTOM, 10 (AecsaTb)
pabounMx pgHel C paTbl  HACTYMNJIeHMS CPOKa WCMNOJSIHEHUS
ob6s13aTenbcTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybnmMkoBaHUs B COOTBETCTBUM C (pedepasibHbIMM 3aKOHaAMU U
MHbIMM  HOPMAaTMBHbLIMW  MpPaBOBbIMM  akTamMu  Poccuimnckoin
depepaumm CBeAEHM O TMPOCPOYKE WCMOSIHEHUS SMUTEHTOM
AaHHoro o6s3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHen M3 AaT, yKa3aHHOM B nn.a.

CnpaBepnimBass  CTOMMOCTb  AeBUTOPCKOMA  3a[0/HKEHHOCTM MO
NpoOLUEHTHOMY (KYNMOHHOMY) AoXoAay, YaCTUYHOMY/MOJIHOMY MOralleHUuto
SMWUTEHTOM OCHOBHOFO Ao/sira MO AOAroBbIM  LEHHbIM 6ByMaram
npusHaetcsa paBHon 0 (Honb), B cny4dae oduumanbHOro onybamMkoBaHums
coobuieHnsa o 6aHKpOTCTBE B OTHOLWEHUM 3MUTEHTA (nua, 06s3aHHOro
no ueHHon bymare) - c aaTbl opuumanbHOro onybnMKoBaHMS TakKoro
coobuieHmns.

CnpaBepnsiMBass CTOMMOCTb KOPPEKTUPYETCA B Clly4dae BO3HWKHOBEHWUS
cobbITuii, npuBoaAwMX K obecueHeHUO, B COOTBETCTBMM C
MpunoxeHuem 5.
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MpunoxxeHune 12

Ae6butopckas 3a40/1)K€HHOCTb no
NPOLEHTHOMY pAoxoay MNO AEHEeXHbIM
CpeAcTBaM Ha cyeTax

Buabl aktnBoB

Jebutopckas 3a40/1KEHHOCTb MO MPOLEHTHOMY A0X04Y MO AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnstouwein komnavnm 4.Y. NN

Kpunrtepun
npu3HaHns

[aTa Hauana oba3zaTenbCTBa COrNacHoO yC0BUAM AOroBopa/cornateHmns
O nMpouUeHTHOM JoxoAe Mo [AEHeXHbIM CpeAcTBaM Ha  cyeTax
ynpasnstouwen komnadum A4.Y. NMNo

Kpunrtepun
npekpawjeHns
npu3HaHus

e [laTa OKOHYaHU4 obazatenbcTBa cornacHo YyCloBUAM
AOroBopa/cornawieHmss 0 TMPOLEHTHOM [A0X0AE MO  JAEHEXHbIM
CpeACTBaM Ha cyeTax ynpasnstowen komnadum 4.Y. NMNo;

e [laTta nepeycTynku npasBa TpeboBaHus O BbiNnaTe BkAaga W
Ha4yMCNEHHbIX NPOLLEHTOB Ha OCHOBAHWU AOroBOpa;

e [aTta peweHns baHka Poccum 06 o0T3biBE AuLeH3nn 6HaHka,
(AeHexHble cpeAcTBa NepexoaaT B CTaTyC npodein nebuTopckon
3a40/KEHHOCTN);

e [aTta nukBugaumm 6aHKa corflacHoO MHMOpMauuM, PacKpbITOA B
odunumanbHOM AOCTYNHOM UCTOYHMKE (B TOM umcne 3anmcu B EMPHOJ
0 NMKBMAaunm 6aHka).

CnpaBepginBasi
CTOMMOCTb

CnpaseanvBas CTOMMOCTb  AebuTopcKomn 3a40/HKEHHOCTH no
MpoOLEHTHOMY AoXo4y MO  AEHEeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsiowen komnanmu A.Y. TMNO onpegensieTca B CyMMe
Ha4YUCNEHHbIX COMMAcHO YC/I0BUSM AOroBopa/cornaweHns npoLeHToB Ha
CYMMY HECHWXaeMoro ocrtaTka - B C/lyyae, ec/in yCI0BUS HauuCneHns
NPOLEHTOB MO3BONSAIT paccunTaTb MX pasMep Ha AaTy onpeaeneHus
CYHA.

Hdara 7]
cobbITns,
npusogswmne K
obecyeHeHUIo

CnpasegnvBas CTOMMOCTb  AebuTopckasl  3a[0/HKEHHOCTb no
NPOLEHTHOMY A0X0A4Y MO AEHEXHbIM CPeACTBaM Ha cyeTax MpPU3HAETCs
paBHoi 0 (Honb) c paTtbl peweHus baHka Poccumn 06 oT3biBE NMLEH3UN
6aHKa, B KOTOPOM OTKPbIT CYET.

CnpaBeanmBasi CTOMMOCTb KOPpPEKTUPYeTCs B C/lly4yae BO3HWUKHOBEHMUS
MHbIX CcObblTMIA, NpuBOAAUNX K oOb6ecueHeHuo, B COOTBETCTBUMU C
MpunoxeHveM 5.
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Mpuno>xxeHune 13

Ae6butopckas 3a40/1)KeHHOCTb
no BbifJiaTe AMBMAEHAOB NO
akKuumam, goxoga no
AEno3uTapHbIM pacnuckaMm

Buabl aktnBoB

ﬂ,e6MTOpCKaﬂ 3a40J/IKEHHOCTb MO BblMnJilate AUNBMNAEHAOB MO aKUUAM,
A0XoA4a Nno AENnO3nTapHbIM pacCrimCkam

Kpunrtepun
npuM3HaHus

e [laTa npusHaHuA AebUTOpPCKOM 3aA0KEHHOCTM MO  BbinNjaTte
OVBUAEHAOB MO akumaM, goxoda Mo Aeno3uMTapHbIM pacnuckam B
OTHOLUEHUN:

- aKuMi, [eno3mTapHbIX PacnmMCOK POCCUIACKMX SMUTEHTOB SABNSETCS
B COOTBETCTBMU C MHGopMaumen HKO AO HPL vnm oduumanbHbIX
CaiTOB 3MWUTEHTa LUeHHbIX 6ymar - pata dwukcaumm peectpa
aKLMOHEpOoB ans BbIMNaThI OVBUOEHAOB;
- aKuuin, p[enosuTapHbIX pPacnmcok MHOCTPaHHbLIX 3MUTEHTOB
ABNSIETCS B COOTBETCTBUM C MHPopMaumen HKO AO HPL paTta, Ha
KOTOPYIO OnNpeaensaiwTcs nuua, MMellwue npaBo Ha MonydeHue
OVBUAEHAOB MM B COOTBETCTBUMU C  WMHMOPMALMOHHOM CUCTEMOM
"Bnymbepr" (Bloomberg) nata, c KOTOpoOW LeHHble 6yMarn HaumMHatoT
ToproeaTbcs 6e3 yuyeTta ob6bsiBNeHHbIX ansnaeHaos (DVD_EX_DT);

- B OTCYyTCTBUM MHpopMaumn n3 HKO AO HPL, odbumumanbHbIX cantoB
OMUTEHTa UEHHbIX Bymar, MH@pOpMauMOHHOMN cucTembl "Bnymbepr"
(Bloomberg) - paTta 3a4ucieHuns AeHEeXHbIX CpeACTB Ha pacyeTHbIN
CYeT, OTKPbITbIM ynpasnstowen komnanmu 4.Y. MNMNo.

e [lpy OTCYTCTBUM MHPOPMALNM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpUUYUTAOWNXCA BbINAAT) - AaTa 3adyuciieHus
AEHEeXHbIX CpeACTB Ha pacyeTHbIM CYeT ynpasnstowen KoMMaHum
A.Y. MNP (B ToM yncne Ha cyet 6pokepa MND).

Kpurepun
npekpawjeHvs
npu3HaHnus

e [JlaTa wucnosHeHusa  o06a3aTenbCTB 3MUTEHTOM, NOATBEPXAEHHOWN
6aHKOBCKOM BbINMNCKOM C pacYeTHOro cyeTa ynpasnstoLwen KoMnaHmm
0.Y. TM® unnu otdyeTtom 6pokepa MNO;

e [laTa NUKBMAAUMW 3SMUTEHTA, COrNnacHo Bbinucke us EMPKOJT (nnm
BbIMMCKW M3  COOTBETCTBYKOLWEro  YMNOJHOMOYEHHOr0  opraHa
MHOCTPAHHOIro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTbD

OueHKa cnpaBeasiMBoi CTOMMOCTM Ae6UTOPCKOM 3a40/1KEHHOCTU MO
BbINJaTe AMBUAEHAOB MO aKUMAM, AOX0AA MO AEMNO3UTAPHbIM
pacnmckaMm onpeaenseTca Mcxoas us:

e KOMIMYEeCTBa aKUWIA/Aeno3uTapHbIX PacnuUCcoK, YYTEHHbIX Ha cyeTe
peno NMN® Ha paTy, Ha KOTOPYIO ONpeaensoTcs nuua, mMmerwme
npaso Ha Nnoay4yeHne AMBMAEHO0B U

e 06bsBNEHHOro pasMepa amsBumageHaa (A4oxopa), NpUXOASILLEroca Ha
0AHY LEHHY byMary cCooTBETCTBYHOLWEN KaTeropmm (Tuna).

Hdarta 7]
cobbiTus,
npusogswmne K
obecyeHeHNro

CnpaBeanmBasi CTOMMOCTb AeOUTOPCKOM 3a[0/KEHHOCTM MO BbINJaTe
OVBUOEHAOB MO aKuusaM, Aoxoga Mo Aeno3UMTapHbIM  pacrnumckam
npu3HaeTtcsa paBHoi 0 (Honb):

e B C/lyyae €C/M JEHEeXHble CcpeacTBa He MNOCTYNMUM Ha CYerT,
OTKPbITbIM ynpasnsawuwen komnanmn 4.Y. MNO - ¢ gaTtel, cnegyowen
3a 25 (OBapuaTtb nATb) paboumm gHEM CO AHS, MO COCTOSIHUIKO Ha
KOTOPbIA OnpeaensitoTcs nuua, MMeKLWune MnpaBo Ha MoyyeHue
AVBUAEHAO0B;
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e B c/yyae odbumumanbHoro onybnmnkoBaHus coobleHmns o 6aHKpoTCTBE
B OTHOLWIEHUW 3MUTeHTa (mnua, 0693aHHOro No ueHHon bymare) - ¢
Aatbl oduumManbHOro onyb6ankoBaHUS Takoro coobLieHms.

CnpaBegnmBass CTOMMOCTb KOpPpPEKTUPYETCs B Clly4yae BO3HWUKHOBEHMUS

WMHbIX COBbITUI, npuBOAALWMX K obecueHeHu, B COOTBETCTBUM C

MpunoxeHuem 5.
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MpunoxxeHune 14

Ae6butopckan 3af40/1)KeHHOCTb No

AOXOAAaM MHBECTULIMOHHbIX NaeB POCCUNCKUX

NMN® n naeB (aKUMM) MHOCTPAHHbIX

MHBECTULIMOHHbIX (hOHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB umyuwecrea NN,

no goxoaaM OT A0JIEBOro y4acTusi B YCTaBHOM Kanurtane

Buabl aktnBoB

OebuTtopckas 3af0/MKEeHHOCTb MO A0X0AAaM  MHBECTUMLUMOHHLIX MNaes
poccuiickux MU® u naeB (akuuMm) WHOCTPAHHBIX WHBECTULMOHHbIX
pOoHA0B, Nan KOTOPbIX BXOAAT B cocTaB umylectsa MNN®, no goxoaam
OT A0/1IEBOr0 y4acTMs B YCTaBHOM KanuTane

Kpunrtepun
npuM3HaHus

[aTol npu3HaHua Aoxoaa no nasiM, SBNsSeTca AaTa BO3HUMKHOBEHMUS
obs3aTtenbcTtBa NO BbINJaTe A0X0AA, YKasaHHas B cooblieHun o
BbiNjaTte Aoxo4a MO MHBECTUUMOHHBIM MNasMm poccuinckux MU, B
cooTBeTCTBUM C uHGopMmaumen HKO AO HPA, wvHdopMauum Ha
ouuManbHOM canTe ynpaBsowen KOMNaHn nin B opuumanbHOM
coobuieHnn ans BnagenbuUeB MHBECTUMLUMOHHbLIX MaeB O BbinnaTe
poxoaa (Ans kBanuduUNMpPOBaHHbIX MHBECTOPOB);

[aTta, C KOTOpPOW WHOCTpPaHHble LeHHble 6yMarn HauuMHawT
ToproBaTbcs 6e3 yueta obbaBneHHbIX avenaeHaos (DVD_EX_DT) B
COOTBETCTBUU  C nHdopMaumoHHon cuctemom  "bnymbepr"
(Bloomberg);

Mo AoxoaaM OT AONEBOro yyacTus B yCTaBHOM KanuTase - AaTa
NPUHATUSA pelleHns oblulero cobpaHus o BbirnaTe Takoro A0XoAa;
Mpun OoTCYTCTBMN MHMDOPMALNKM M3 BblllE YKasaHHbIX UCTOYHUKOB (B
TOM YMC/ie pa3Mepa NpUYUTAOWMXCS BbINAAT) - AaTa 3a4vuc/ieHus
JEHEeXHbIX CPeACTB Ha pacyeTHbIM CYeT ynpaBnsioWEN KOMMaHUK
A.Y. MN® / Ha cyeT 6pokepa MNO,

Kpunrepun
npekpawjeHvs
npu3HaHns

[Jata wncnonHeHus obsA3aTenbCcTB MO  BbIMJ1IaTe  A0XO0AQ,
noaATBEPXAEHHOM OGAHKOBCKOM BbINMMCKOM C pacyeTHOro c4yeta
ynpasnsitowen komnavum A.Y. MNO® /otueTtoM bpokepa MNMNOD;

[Jata nukeugaumu ynpasnswowen kKomMnaHum (MHBECTULMOHHOIO
¢doHaa (nmua, BblgaBwero nau (BbINYCTUBLUEro akuuu)), CornacHo
Bbinncke wn3 EMPKOJZT (MnmM  BbINUMCKM U3  COOTBETCTBYHOLLErO
YNO/IHOMOYEHHOIro opraHa MHOCTPaHHOro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTb

OueHka cnpaBeaIMBON CTOMMOCTU AeBUTOPCKOM 3a40/1KEHHOCTU NO
Aoxogam naes poccunckux MNO mn nasam (akumsaM) MHOCTPaHHbIX
WHBECTULNOHHbIX (DOHAOB, Nan KOTOPbIX BXOAST B COCTaB MMYyLLECTBA
NnNo:

KOAM4YecTBa WHBECTUUMOHHLIX naes [MN® win naes (akuun)
MHOCTPaHHbIX WHBECTULMOHHbLIX (OHAOB, Mauv KOTOPbIX BXOAAT B
coctaB mmyuwectea NN®, yuTteHHbIX Ha cdyeTe pgeno NMN® Ha paTty
onpeaenennsa CHA;

06baABNEHHOro pasMepa Aoxoda MO WMHBECTUUMOHHOMY nato,
YyKa3aHHOro B coobleHnn o BbinjaaTe A4oxoAa MO MHBECTULMOHHbBIM
nasm  poccunckmx MUO® u  nasm  (akumsM)  MHOCTPaHHbIX
MHBECTUUMOHHbIX (DOHAO0B, KOTOpble BXOASAT B COCTaB MMyLlecTBa
NMA®, B cooTteBetrctBUM C uHpopmaumen HKO AO HPAO,
MHpOpMaUMOHHOM  cuctemor  "Bnymbepr"  (Bloomberg) wau
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odunumnanbHbiM canToM (oduUMaNbHLIM MUCbMOM) YNpasstoLLen
KOMMNaHuu.
OueHka crnpaBeasiMBOA CTOMMOCTU AebUTOPCKOM 3aA0/KEHHOCTU MO
AoXo4aM OT A0/IeBOro y4yacTus B YCTaBHOM KanuTane onpegensieTcs B
CyMMe 06BbSIBNEHHOr0 A0X04a Ha A0/ BAajeHus.

CnpaBsennmBass CTOMMOCTb AeBUTOPCKOM 3a[40/MKEHHOCTU MO A0XOAaM
WHBECTULMOHHbIX naeB poccuiickux TMNO wn  naam  (akumam)
WHOCTPaHHbIX MHBECTULMOHHbIX (DOHAO0B, Nan KOTOPbIX BXOAAT B COCTaB
nmyuwectsa NMN®, goxonam OT AONEBOro y4acTuMs B YCTaBHOM KanuTane
npusHaeTtcsa pasHoin 0 (Honb):

e eC/IN JAeHeXHble CpeacCTBa He MOCTYMWAM Ha CYET, OTKPbITbIN
ynpasnstowen komnanum 4.Y. MNO, B cnyyae ecnu ceeaeHus o
pekBu3nTax 6aHKOBCKOro cuyeta ANna nepevyncieHus aoxoaa
yKa3aHbl BEpPHO - C AaThl, C/ieaytoLlen 3a AHEM OKOHYaHMA Cpoka
BbINJaT A0X04a NO WHBECTULMOHHbBIM NasM poccunckmnx MNO;

e eC/IN JAeHeXHble CpeacTBa He MOCTYMWAM Ha CYET, OTKPbITbIN
ynpasnsatowen komnavum A.Y. NMA®, B cydae ecnm cBeaeHns o
pekBM3nTax 6GaHKOBCKOro cuyeTta ANna nepevyncieHus aoxoaa
yKasaHbl BepHO - C AaTbl, cneaytowen 3a 25 (ABaguaTb NSTbh)
pabouMMm gHeM CO AHS, NO COCTOSHUIO Ha  KOTOpbIN
onpeaenslTca nMua, MMetolWwme npaso Ha NoslydeHune goxoaa no
nasm (akumaMm) MHOCTPaHHbIX MHBECTULMOHHbBIX (DOHAOB;

e eC/IN [AeHEeXHble CpeacTBa He MOCTYMWAM Ha CYET, OTKPbITbIN
ynpasnsatowen komnaHum A.Y. NMA®, B ciydae ecnm cBeaeHns o
pekBM3nTax 6GaHKOBCKOro cuyeTta Ana nepevyncrieHus aoxoaa
yKa3aHbl BEpHO — C AaTbl, CneayloLlen 3a AHEM OKOHYaHMNSA CpoKa
BbINAaTbl 4OX04a OT AOSIEBOr0 y4acTus B YCTaBHOM KanuTane;

e B cnyyae oduumanbHoro onybankoBaHms cooblieHus o
6aHKPOTCTBE B OTHOLWEHMW 3MUTeHTa (nuua, o6a3aHHOro no
LeHHOM byMare) - ¢ aaTbl opunumnanbHOro onybnmMKkoBaHus Takoro
coobLeHmns.

CnpaBeanimBass CTOMMOCTb KOPPEKTUPYETCA B C/yyYae BO3HUKHOBEHUS
WMHbIX CO6bITUI, NpuBOAAWMX K obecueHeHuo, B COOTBETCTBMU C
MpunoxeHuem 5.
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Mpuno>xeHune 15

NeHe)xHble cpeacTBa,
Haxoasimecs y npodeccMoHaNbHbIX YYaCTHUKOB
pblHKa LeHHbIX 6yMmar

Buabl aktnBoB

[eHexHble cpeacTBa, Haxoasalwmecs y npodeccnoHanbHbIX YY4acTHUKOB
pblHKa LeHHbIX 6byMar (aanee — 6pokep)

Kpntepun [aTta 3auMcneHnsa AeHeXHbIX CpeacTB Ha crneuuanbHblii 6pokepcKkuii
npu3HaHUs CcYeT Ha OCHOBaHuK oT4yeTa 6pokepa
Kpntepun e [laTa wucCnonHeHunss 6pokepoMm o06a3aTenbCTB MO  MepedncsieHmto
rpekpaljeHns AEeHEeXHbIX CPeAcTB C cneumnansHoro 6pokepckoro cyeTa;
npu3HaHus e [laTa peweHus baHka Poccum 06 oT3biBE nnueH3nn y 6pokepa
(BeHexHble cpeacTBa NepexoaaT B CTaTyC npodein AebuTopckoi
3a40/KEHHOCTN);
e [laTa nukBmaaumm 6pokepa coriacHo mHdbopMaumu, packpbiToh B
odunuManbHOM AOCTYNHOM UCTOYHMKE (B TOM yucne 3anmcu B EMPHOJ
0 nukBmaaumn bpokepa).
CnpaBegsiuBasa | CnpaBensneasi CTOMMOCTb AEHEXHbIX CPeACTB, HaxoAsawWwmnxcs y bpokepa
CTOMMOCTb onpenenseTcs B CyMMe oCTaTka Ha crneumasbHOM 6pOKepCcKoM cyeTe.
HAara M | lata aHHYNUMpPOBaHUS JNLUEH3UK SBASETCA OATOW  HACTynjaeHus
cobbiTusA, OCHOBaHWI ANs HACTynJieHMs CpoKa MWCMonHeHus obsasaTtenbcrs. C
npuBoAsAWME K | YKA3aHHON AaTbl MPUMEHSETCAS MeTo4 KOPPEKTUPOBKW CrnpasensinBom
obecyeHeHNo ctoumocTtun ([punoxerHue 5)

Mpuno)xeHue 16
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3a40/1HKEeHHOCTb No caesikam
C 4UeHHbIMKU 6yMaramm, 3akK/1lOMEeHHbIM Ha ycnoBuax T+

(npu HecoBnageHuM AaTbl NOCTAaBKMU LLIEHHbIX 6yMmar, onpeaeneHHon yC0BUSMU
AOroBopa C AaTOM 3aKJIlDUEHUA AOroBopa Mo NokKyrnke/npogaxe LueHHbIx 6ymar)

Buabi
akTtmBoB/06s3a
T€e/1bCTB

3a40/MKEHHOCTb NO CAeNKaM C LeHHbIMM ByMaraMu, 3akl4YeHHbIM Ha
ycnosuax T+

Kpunrtepun
npu3HaHus

- [JaTta 3akn4deHus porosopa no npuobpeteHuo (peanusauum)
LEeHHbIX Bbymar;

- JaTta HanpaBneHuWs NOATBEPXAEHMS Ha ydacTue B KOPMNopaTUBHOM
aencrteun (akuent odepTbl) B Cly4vae, €CnM YC/0BUS UCMOSHEHUS
odepTbl onpegesnieHbl U HEM3MEHHbI A0 AaTbl MCNONHEHUS 0depThl.

Kpunrtepun
npekpawjeHns
npu3HaHus

[daTa nepexoga npaB COBCTBEHHOCTM Ha  LUEHHble 6yMmaru
NoATBEPXAEHHAsA BbIMUCKOW MO CYETY Aeno.

CnpaBepginBasi
CTOMMOCTb

CnpaBeanvBasi CTOMMOCTb 3a[0/IKEHHOCTU MO cAesikaM C LEeHHbIMU
6yMaramu, 3akJlloMeHHbIM Ha ycnosusax T+, onpenenseTcs B pa3Mmepe
pasHuLUbl Mexay BblpaXXeHHOW B pybnsax cnpaBensiMBoON CTOMMOCTbIO
LEeHHbIX ByMmar, aBNAOWMUXCS NpeaMeToM CAelKWM, U CYMMOW CAENKM B
BasltloTE CAENKMW, NPUBEAEHHON K pyb/io NO TEKYLWEMY KYpCYy BantoThl.

Mpu onpeaeneHMn cnpaBeasiMBOM CTOMMOCTU 3a40J/IKEHHOCTU MO
coenkam Cc  obnuraumsamMu,  3ak/OYEHHbIMM  Ha  ycnoBusx T+,
cnpaseanuneas CTOMMOCTb 06Mraunii, ABASIOWNXCS NPeaMeTOM CAENKM,
C [aTbl 3aK/II0YEHUS CAENKM A0 AaTbl nepexoa npaB CO6CTBEHHOCTU Ha
LEeHHble ByMaru, exegHeBHO orpeaensieTcs C y4eTOM HaKOMJeHHOro
KYNOHHOro A0XxoJa, OMNpeAesieHHOro Ha AaTy pacyeTa No caesnke B
COOTBETCTBMM C YCNOBUSMW CAENKW WM MNpaBujlaMu opraHmsaTopa
TOProB.

B cnyyae nonoXuTenbHOM pasHuubl, caenka NpM3HaeTCs B COCTaBe
aKkTueoB (AebuTopckas 3a[40/MKEHHOCTb) Yy MoOKynaTtensi/ B cocTaBe
obazatenbLctB  (KpeauTopckas 3a40/1KEHHOCTb) y npopgasua,
oTpuLaTenbHoOm pa3HuLbl - B
coctaBe obs3aTenbCTB (kpeauTopckas 3a[0/1KEHHOCTb) y
nokynartens/B coctaBe akTuMBoB (AebuTtopckas 3a40/IKEHHOCTb) Y
npoAasLa.

Hdarta 7]
cobbITns,
npusogswmne K
obecueHeHno

Cnpaseanusas CTONMOCTb KOppeKTupyetcs B cnydae
BO3HWUKHOBEHMA  cobblTnii, nNpuBoasAWKMX K  obecueHeHuo, B
cooTBeTCTBUU C [punoxeHunem 5.
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Mpunoxxenue 17

3a40/1HKEeHHOCTb No caesikam
C BaJIlOTOMN, 3aKJIDUEHHbIM Ha ycnoBusax T+

(anI HecoBnageHn AaTbl NOCTaBKM BaJ1lOThl, onpeneneHHoﬁ ycnoBnamMmum goroeopa c

AaTOi 3aK/II0DUEHUA AOroBopa Mo NoKyrnke/npopa)Xe BastoThbl)

S CTOMMOCThb

Buabi 3a40/MKEHHOCTb NO cAeNkaM C BasiloTON, 3aKIUYEHHbIM Ha yCcnoBmuax T+
aKkTtmBoB/0653

aresibCTB

Kpunrtepun [aTta 3aknoueHns gorosopa Mo MNOKYMKe/npoaa)e BantoThl.
npyU3HaHus

Kpurepun [aTta nepexopa npaB CO6CTBEHHOCTM Ha BaJIlOTY HA OCHOBAHWUM BbIMUCKN
fpeKpaljeHnss | Co cHeTa OTKPbITOro Ha ynpasnsowyto komnanmio A.Y. NMN®/6pokepcKkoro
npyu3HaHus oTyeTa.

CnpaBegsiuBa | CnpaBensimBass CTOMMOCTb 3a40/IKEHHOCTM MO CcAefkaM C BaskoTon,

3aKJ/1I0OYEHHbIM Ha ycnoBuax T+ onpeaensieTcs B pa3Mepe pasHuLbl Mexay
TeKyLen crnpaBeanBon CTOMMOCTbIO BantoTbl, pacCYnMTaHHOM B pybnsix B
COOTBETCTBMM C HacTtoswmmu [paBunamu onpepenenmss CYA, n
CTOMMOCTbIO BantoTbl B pybnsix, 3aduMKCMpoOBaHHON B [OroBope Ha
[ATy WCNOJIHEHUS CAENKMU.

B cnydae nonoxuTenbHoOW pasHuubl, cAesika NpM3HAeTCsa B COCTaBe
akTueBoB (mebutopckas 3a[40/MKEHHOCTb) Y NoKynaTens/ B cocCTaBe

obszaTtenbctB  (KpeanTopckas 3a[40/1KEHHOCTb) y npoaasua,
oTpuuaTenbHoOm pa3HuLbl - B
coctaBse obs3aTenbCTB (kpeauTopckas 3a[0/1KEHHOCTb) y

nokynartensi/B coctaBe aKTMBOB (Aebutopckast 3a40/IKEHHOCTb) Y
npoAasua.

Hdarta 7]
cobbITns,
npumsogsiuine
K
obecueHeHNIo

CnpaBeaniMBasi CTOMMOCTb KOPPEKTUPYETCS B C/llydae BO3HWKHOBEHUS
CO6bITUIN, NPUBOAALLNX K 06E€CLLEHEHWNIO, B COOTBETCTBUM C [1pUIOXKEHNEM
5.
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Mpuno>xeHue 18

Mpouyas pebutopckasn 3af0/1IXKEHHOCTb

Buabl aktnBoB

e [lebuTopckas 3a40/KEHHOCTb, BO3HUKLIAA B pe3y/ibTaTe COBepLUEHUS
cAenok ¢ nmywectsoM MNU®, no KOTOpbIM HacTynuna Hanbonee paHHAA
AaTa pacyeToB;

e ABaHChbl, BblAaHHble 3a cyeT umywectsa NMNO;

o [ebutopckasn 3a40/KEHHOCTb yrNpaBsowen KkomnaHmm nepes NNO;

e [ebutopckasa 3aA0/KEHHOCTb, BO3HMKWIAA NO AoroBopam C
ayAUTOPCKOM OpraHusauuen, OLEHLIVMKOM, Cneunasm3npoBaHHbIM
AernosvTtapueM, permcTtpaTopoM, ykasaHHbiMU B npasunax 4Y NMNo;

o [ebutopckaa 3a40/MKEHHOCTb MO Hasnoram, cbopam, nowsuvHaMm B
6104KeTbl BCEX YPOBHEN;

o [ebutopckasa 3a[40/MKEHHOCTb MO BO3MELLEHUI0 CYMMbl Hanoros M3
6oaxeta PO;

e [lpoyas aebutopckas 3a40/KEHHOCTb.

Kpunrtepun
npu3HaHUs

e na AebUTOpPCKON 3aA0/IKEHHOCTU MO BO3MELYEHUID CYMMbI
HanoroB us 6oaxera P® - pata npuHatma HOAC no pabotam u
ycnyram K BblUeTy;

e [inA ocTanbHbIX BUAOB aKTUBOB - JaTa nepejavym akKTUBOB
(AeHexXHbIX CpeacTB) MUy, B OTHOLWEHWM KOTOPOro BO3HMKaeT
Aebutopckas 3a4001KEHHOCTb.

Kpunrepun
npekpawjeHus
npyu3HaHus

e Ona ne6bnUTOpCKOM 3aA0J/XKEHHOCTM MO BO3MELEeHUI CYMMbI
Hanoros u3 6rop)keta P® - nata ncnonHeHums obs3aTenbCcTea nepea
MN® cornacHo HanorosoMy kogekcy PO;

e na pe6buUTOpCKOi 3aA0/HKEHHOCTb no c6opaMm, nowiMHaMm B
6rop>KkeTbl BCeX YPOBHEMN — faTa NepeuncieHms 4eHeXHbIX CPeacTB,
noaTBep)XAaeHHass 6GaHKOBCKOW BbIMUCKOM C pacyeTHOro cyeTa
ynpasnstouwen komnavum Y MNMNo;

e [1ns ocTasibHbIX BUAOB aKTUBOB:

- [laTta ncnonHeHnuns obszatenscts nepeg MN®, cornacHo 4OroBopy uUamn
OENCTBYOLWEMY 3aKOHOAATENbCTBY;
- JaTta nukBUAaLUMm 3aeMLIMKa, CornacHo Bbinncke n3 EMPIOJI.

CnpaBepgsinBa
S CTOMMOCTb

CnpaBeanmBasi CTOMMOCTb npoyen ebuTopCcKoM  3a40/HKEHHOCTU
onpepenseTca:
e B CyMMe OCTaTKa 3a4O0/IKEHHOCTU Ha aaTy onpegeneHus CHA:

- ecnmM  AoroBopoMm npeaycMoTpeHO nosiHoe noraweHue
3a40/HKEHHOCTU B TeYeHne 04HOro roga C MOMeHTa ee NMpu3HaHus 40
HacTynneHns cpoka noraweHus;

- ANs aBaHCOB, BblAaHHbIX 3@ cyeT umylecrsa NN®, ecnn aorosopom
npesycMoTpeHO MNOJSIHOE noraweHne 3aJ0/PKEHHOCTU B TedeHue 1
roga C MOMEHTa nMpu3HaHua A0 WUCTeyYeHUs Cpoka MNOJHOro
noraweHus;

- ansa nebutopckon 3a40/KEHHOCTM NO Hanoram, cbopam, nowsinHam
B 6104)KETbl BCEX YPOBHEWN;

- AN AebUTOPCKOMN 3aA0/MKEHHOCTU YMPaBAslOWEN KOMMaHUU nepea
MAN®, He3aBMCMMO OT OCHOBAHMUI €e NPU3HaHUS;

- ons AebuTopckoin 3adO0/MKEeHHOCTU, BO3HMKLUEN MO AOroBopaMm C
ayANTOPCKON oOpraHmsaumen, OUEHLWMKOM, Cheunann3npoBaHHbIM
Aeno3ntapueM, perucTpatopoMm, ykasaHHbIMK B npasunax Y MNMANoO;

- Ans AedbuTopcKon 3a40/HKEHHOCTU MO BO3MELEHUD CYMMbl Hano0ros
n3 6rogxera PO.
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e B CyMMe, OnpeneneHHon C WCNonb3oBaHWEM MeToda NnpuBeAeHHOWN

CTOMMOCTM ByAaylWMX AeHexHbiIX noTokoB ([MpunoxeHwe 4) B MHbIX
cnydasx.

o CnpaBeanueas CTOMMOCTb npoyen 4ebutopckor npusHaeTcs pasHoi 0
(Honb), B cny4yae oduumanbHOro onybnnkoBaHus cooblieHnss o
6aHKpOTCTBE B OTHOWEHWW KOHTpareHTa - C AaTbl opUUMANbHOIo
onyb6/IMKOBaHMSA Takoro coobLieHus.

o CnpaBeanueBas CTOMMOCTb KOPPEKTUPYETCS B C/lydYae BO3HUKHOBEHMS

MHbIX CO6bITUIA, nNpuBOASWMX K obecueHeHW, B COOTBETCTBUU C
MNpunoxenunem 5.
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MpunoxxexHue 19

Heasm>xnMmoe nMyulecTeo

HeaBu>xnMoe UMyLLecTBo

[aTa BKAKYEHNS HeaBMXMMOro mMmyllectea MNMN® - Hanbonee paHHsS
u3 aaT:

haTta npuema-nepenaydu, NOATBEPXAEHHAsd  aKToM  npuema
nepenavu;

hata rocyaapCcTBeHHOWN perucrpauum nepexoja npasa
COBCTBEHHOCTM  Ha  HeABWXKMMOE  MMYLIeCTBO  BRajenbuam
WHBECTULWNOHHbIX naes MN®, noaTBepXAeHHAs BbINUCKOM 13 EMPH.

[aTa nepenayn HeaBMXNMOIo nMyllecTBa HOBOMY
npasoobnagatento - Hambosniee paHHSAA U3 gar:

- [paTta npueMa-nepenayu, MNOATBEPXAEHHas aKTOM npueMma
nepenauu;

- pgaTa rocyaoapCTBEHHOM  perucrtpaumMm  nepexoga npasa
Cco6CTBEHHOCTU Ha HeaBUXMMOoE NMYLLECTBO HOBOMY
npaBoobnaaatento;

Jata npekpalweHus npaBa COBCTBEHHOCTM B  CBA3M  C
rocyoapCTBEHHOM  peructpauvMen  JUKBUAALMM  HEABUXUMOIO
MMYLLECTBa, noaTBep)XAeHHas [OKYMEHTOM, BblaHHbIM
pEerucTpupyowmMm OpraHoM C OTMETKOM O perucrpaumMoHHOM
NeNCTBUN.

CnpaBegnmeas CTOMMOCTb obbekTa HeABMXMMOCTHU onpenensaeTcs
OUEHLWNKOM B CpokKu, cooTBETCTBYHOWMNE TpeGOBaHVIFIM
3aKoHOoAaTENbCTBA.

CnpaBeanveasi CTOMMOCTb O06bEKTa HEABMXMMOCTM He MOANEXUT
QHaNM3y Ha KOPPEKTMPOBKY CTOMMOCTU (0becLeHeHns).

60




MpunoxxeHune 20

MpaBa apeHAbl HA HEABUXXUMOE
MMyLlecTBo (NnoslyyeHHble)

Buabl aktnBoB

MpaBa apeHAbl Ha HEABMXUMOE UMYLLECTBO (MOSlyYEHHbIE)

Kpunrtepun
npu3HaHus e C paTbl Nnepenayn o6bekTa HEABMXXUMOCTU B apeHay No akTy npuema-
nepepauu;
e C paTbl YCTYNKM NpaBa apeHabl 06bekTa HeABUXUMOIo MMyLLECTBA.
Kpunrtepun
npexpaujeHus | * 10 hakTy noanvcaHus akTa Bo3BpaTa UMYLLECTBA apeHAO0AATENt;
npu3HaHns e [lepepava MN® npas 1 06a3aTeNbCTB NO AOrOBOPY TPETbEMY NULY;
e [lpouyero npekpaweHusa npaB W o06s3aTenbCTB NO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENLCTBOM UM AOrOBOPOM.
CnpaBegsimnBa | CnpaseanveBas CTOMMOCTb MpaB MO AOroBOpYy OMepauMoOHHOW apeHAbl,

S CTOMMOCThb

apeHaTopoM no KoTtopoMy sasnsetca NN®, npusHaeTca pasHoit 0 (Honb).
B cnyyae Hanuums o60CHOBAHHOIro MOATBEPXAEHUS  CnpaBeasvBas
CTOMMOCTb MpaB Mo A0roBOpY OMNepaLuoHHOW apeHabl OnpeaenseTca Ha
OCHOBaHWM oOTYeTa oueHwmnKa. lMpu 3TOM B COCTAB KpPeaUTOPCKOM
3a/10/’KEHHOCTUN BKJ/TIOYAETCA CripaBeainBas CTOMMOCTb 06593aTeNbCTB Mo
TakoMy /I0roBOpYy OMEpPALMOHHON apeHAbl B pa3MEPE HEWCMOIHEHHOrO
obsizaTenbCTBa 3a MCTEKWWIA nepuoa B COOTBETCTBMM C YC/IOBUAMU
Aorosopa.
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MpunoixxeHune 21

Aorosop yyacTtua B AOJZIEBOM
cTpouTesibCTBEe 06bEeKTOB HeaABMXKUMOIO
MMYyLLECTBA U UHBECTULIMOHHbIN [OroBOp

Buabl aktnBoB

e lMyuwlecTBeHHble npaBa M3 [OroBOPOB Yy4yacTuss B [OSIEBOM
CTpouTenbCTBe (Aanee - 4OroBOP Y4acTusl B A0SIEBOM CTPOUTENLCTBE
06BEKTOB HEABMXMMOIO UMYLLLECTBA);

e lMyuwecTBeHHble npaBa, CBsA3aHHble C BO3HMKHOBEHMEM npaBa
CO6CTBEHHOCTM Ha O06bEeKT HeaBMXMMOCTM (ero 4acTb) nocne
3aBeplleHus ero crpouTenbcrea (Co3gaHWe) M BO3HMKaKWLWME U3
[OroBopa, CTOPOHOM MO KOTOPOMY SBJSIETCSA HOpuaMveckoe nuuo,
KOTOPOMY MPUHAANEXWUT npaBo COHBCTBEHHOCTU WN WHOE BELLHOe
npaBo, BK/OYas MNpaBO apeHAabl, Ha 3eMenbHbI  Y4acToK,
BblAeNIEHHbIN B YCTAHOB/IEHHOM MOpsiAKe ANs uefnei CTpouTeNbCTBa
obbekTa HeABMXUMOCTU, U (MAIN) UMEKLWWUM paspelleHne Ha
CTPOUTENBbCTBO 06bekTa HeABUXMMOCTM Ha YKa3aHHOM 3eMeSlbHOM
yyacTtke, nmbo topuamdeckoe nuuLo, WHBECTUPYHOLLEEe JeHEeXHble
CpeAcTBa WM WHOE UMYLLECTBO B CTPOUTENbCTBO 0bbekTa
HeABMXUMOCTU (fanee — UHBECTULIMOHHbIN AOroBop).

Kpntepun e [lns poroBopa y4yacTtus B [OJIEBOM CTPOMUTE/IbCTBE 06HbEKTOB
npyu3HaHus HeABMXMMOro MMmyulecrsa - Mo JaTe, NpeaycMOTPEHHON B
AOroBOpe y4yacTus B 0/IEBOM CTPOUTENLCTBE 06bEKTA HEABUXNUMOIO
umywecrtea MNMN®, Kak yyaCcTHMKA [00/1€BOr0 CTPOUTENLCTBA;
e [1nsi NHBECTULIMOHHOIO AOroBopa - o garte, NpeayCMOTPEHHOM
B JOrOBOpE.
Kpntepun e [laTa rocynapCTBEHHOM perucrpaumMm npasa COOCTBEHHOCTM Ha
npeKkpawjeHumsi HeABMXNMOE MMYLLECTBO BlajesbLeB MHBECTULMOHHBLIX naes MNMNO,
npu3HaHnus noaTBepXaeHHas Bbinnckon n3a EMPH;
e [aTta nepepaun NMNO® npae n ob6a3aTtenbLCTB NO AOFOBOPY TPETbLEMY
nuuy;
e [laTa npouyero npekpaiwieHunsa npas n ob6s3aTtenbCTB Mo AOroBopy B
COOTBETCTBUM C 3aKOHOAATENbCTBOM MM AOFOBOPOM.
CnpaBegnuBass | OueHka crnpaBeasiMBOM CTOMMOCTM [AOroBopa y4yacTus B [A0OSIEBOM
CTOMMOCTb CTpouTenbCTBe 06bEKTOB HEABUXMMOIo MMYLLECTBA, MHBECTULMOHHOMO
poropopa (pmanee - [OroBoOpbl), oOnNpeaensieTcd He3aBUCUMbIM
OLEHLLUMKOM.
HAara # | CnpaseanmeBass CTOMMOCTb TakKuMX [OrFOBOPOB  onpeaensietcs B
cobbiTus, COOTBETCTBMW C METOAOM KOPPEKTUPOBKM CripaBensiMBon CTOMMOCTU NpuU
npuBoAgsUiMe K | BO3HWKHOBEHMW CobbITUSA, Beaywero Kk obecueHeHuto (MpunoxerHuve 5).
obecyeHeHnto
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MpunoixxeHue 22

[AoroBop Ha cTpouTenbCcTBO (COo3paaHue)
o6beKkTa HeABMXMMOCTU U AOroBopa
Ha PEKOHCTPYKLMUIO

Buabl akTnBoB

e MMyuwlecTBeHHble MpaBa M3 AOrOBOPOB, Ha OCHOBAHMW KOTOPbIX
OCYLLECTBSETCHA CTPOUTENbCTBO (CO3aaHMe) 06EKTOB HEABMXMMOIO
MMyLLlecTBa Ha 3eMeNlbHOM Yy4yacTKe, KOTopbih (NpaBO apeHAabl
KOTOpOro) cocraenser aktuebl [MN® (ganee - pgoroBop Ha
CTpOMTENLCTBO (CO3a4aHMe) o6bekTa HeABUXKUMOCTH);

e MMyuwlecTBeHHble MpaBa M3 AOrOBOPOB, Ha OCHOBAHMW KOTOPbIX
OCYLLIECTB/ISIETCSA PEKOHCTPYKUMS 06BHEKTOB HEeABUMXMMOCTU (panee -
A0roBopa Ha PEKOHCTPYKUMULO).

Kpunrtepun
npuM3HaHus

e Ana poroBopa Ha cTpouTenbcTBO (co3paHue) ob6bekTta
HeABMXXMMOCTU - MO JAaTe BCTyNAeHus B CWy JAOroBopa Ha
OCyLLecTB/IeHNe cTponTenbcTBa (Co3a4aHns) 06bEKTOB HEABMXMMOIO
UMyLLeCTBa, 3ak/todeHHoro MU®, kak 3aka3yMKOM CTpOMTENbCTBa
(co3paHna) 06bEKTOB HEABUXMMOIO UMYLLECTBA;

e na poroBopa Ha PEKOHCTPYKLMIO - MO AaTe BCTYMNAEHUS B CUY
Aoroesopa Ha oCyLLecTB/IeHMe PEKOHCTPYKL MM obbekTa
HEeABMXUMOCTH, 3aKJIKDYEHHOrO0 nno, Kak 3aKasunKkom
PEKOHCTPYKUMKN 06beKTa HEABMXKMMOro MMyLLECTBa.

Kpunrepun
npeKkpawjeHus
npyu3HaHus

e [laTa nepenaum o6bEKTOB HEABMXMMOIro MMyLLECTBa MO OKOHYaHWUMU
CTpOMTENbCTBA, NOATBEPXAEHHAS aKTOM npueMa-nepenaym;

e [aTta nepepava MN® npaB n ob6s3aTenbCTB MO AOrOBOPY TPETbEMY
nvay;

e [laTa npoyero npekpaiwieHums npae n obs3atensCTs NMo AOroOBOpPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM UM AOFOBOPOM.

CnpaBepgsinBasi
CTOMMOCTbD

CnpaBseanmBasi CTOMMOCTb A0roBopa Ha PEKOHCTPYKLUNIO, CTPOUTENLCTBO
(co3paHune) obbekTa HeABUXXNUMOCTU MPU3HAETCS paBHOM CyMMe 3aTpar,
CBSI3aHHbIX C NpMobpeTeHMeM nNpas 1 GUHAHCUPOBAHUEM CTPOUTENLCTBA
/ PEKOHCTPYKLMN NO yKasaHHbIM AOroBOpaM.

Adara n cobbiTus,

npuBogswue
obecyeHeHuro

K

CnpasegnvBas CTOMMOCTb Aoroesopa Ha PEKOHCTPYKLMIO,
CTpOUTENbCTBO (CO3AaHMe) obbeKkTa HeaBMXKMMOCTM ornpeaensieTcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKM CNpaBeaMBOMA CTOMMOCTM Npu
BO3HWKHOBEHMM cobbiTuS, Beayulero kK obecueHenmto (dpunoxerHne 5).
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Mpuno>xxeHune 23

AeHe)xxHble Tpe6oBaHMA NO KPeAUTHbIM
aoroBopam (B T.4. yAOCTOBEpEeHHble 3aK/lafHbIMWN)
M goroBopam 3anMma (BKJIlOUaA 3aMMbl BblAaHHbIE)

Buabi JeHexHble TpeboBaHMA NO  KpeauTHbIM  aorosopam (B T.4.
aKTUBOB/0bsi3are | yONOCTOBEpEHHbIE 3aKnagHbIMKM) U AOroBOpaM 3amMa (BKKYas 3aliMbl
JIbCTB BblAaHHble) (aanee — ccyana)
Kpntepun Ans AeHeXHbIX Tpe6oBaHMA MO KpPeaAUTHbIM [OroBopaM u
npu3HaHUs AOroBopam 3aiiMa (BkJ1loUas 3aiiMbl BblAaHHbIE):
e [JlaTa npepocTtaBneHMs  kpeamTa  (3aMma) no  4oOroeopy,
NOATBEPXAEHHAsA BbIMUCKOM C HAHKOBCKOrO cyeTa OTKPbITOrO Ha
ynpasnsawowyo komnanuio 4.Y. NNo;
e [laTa nepeycTynku npasa TpeboBaHMSA MO CCyAe Ha OCHOBaHMMU
AOroBopa;
e [laTa nepexoga npasBa 3a 3a50roBoe WMMYLLECTBO (€C/n TaKOoBbIM
ABNAOTCA NpaBa TpeboBaHUA W3 A0OroOBOPOB 3aliMa/KpeanTHbIX
[0roBopoB) npu obpalleHnn B3bICKaAHMSA Ha npeameT 3asora.
Ans peHeXHbIXx TpeboBaHMW MO KpeauTHbIM AOroBopaM M
AOroBopaM 3aliMa, YAOCTOBEpPeHHbIX 3aknagHbiMu ( panee -
3aknagHble):
e [laTa nepenaTo4yHOM HaANMCKM Ha 3akNagHOM C yKasaHueM, 4TOo
BNnajesnbueM 3akNagHoOW ABASETCS  ynpaBasawowas KOMMNaHus
4.Y.MNo;
e [laTa Bblgauu 3aknagHOM B cnydae, ecnu 3aknagHyr BbinyckaeT
ynpasnstowasa komnanua 4.Y.[MNO.
Kpntepun Ans A[eHeXXHblIX Tpe6oBaHMA MO KpeaUTHbIM [OroBopamM w
rnpekpawjeHns AoroBopam 3aiiMa (Bk/1l0UYas 3aliMbl BblAaHHbIE):
npyu3HaHus e [laTa noNHOro noraweHus kpeauta (3amMa), noaTBepXAeHHas
BbINMCKOM C 6aHKOBCKOrO CYeTa OTKPbITOrO Ha YMpaBAsoLLyH
koMnaHuio 4.Y. NMNO;
e [laTa nepeycTynkum npaBa TpeboBaHWs MO CcCyae Ha OCHOBaHWUMU
A0roeopa;
e [laTa nuMKBMAALMM 3aeMuiMKa coriacHo MHdopMaumun, packpbiTon B
odmunanbHOM AOCTYNHOM UCTOYHUMKE (B TOM 4ucne 3anmcu B EMPHOJI
0 NMKBMAAUMM 3aeMLimKa)
e [laTa nepexoga npaBa Ha 3an0roBoe MMYLLECTBO Mpu obpalleHumn
B3bICKAHWS Ha nNpeaMeT 3anora.
Ana 3aknaaHbIX:
e [laTa nepegaToOYHOW HaAMNMCM Ha 3akJagHOM C YyKa3aHWeM, 4To
HOBbIM BNaZenbLeM 3aKfagHOM SBASETCS CTOPOHHEe NnLo;
e JlaTa NOSIHOro NCNOHEHUS 0653aTeNbCTB 3aEMLUMKOM;
e [laTa nocCTynneHuMs 3anoroBoro umylwecrsa B coctaB MND npu
obpalieHnn B3bICKaHMUS Ha 3anor.
CnpasegnunBas CnpaBeanmBass CTOMMOCTb  aKTuBa/obsizaTenbCcrBa, B TeyeHue
CTOMMOCTb MaKCMManbHOro Cpoka, NpeayCcMOTPEHHOrO AOrOBOPOM, oOnpenensercs:

e B CyMMe ocCTaTka OCHOBHOIMO Josra, YBE/IMYEHHOW Ha CyMMy
MPOLEHTOB, pacCuYMTaHHbIX Ha gaTy onpegeneHuns CHA no craeke,
npeanycMoTpeHHON 4OroOBOPOM, €CJZin cCyAa BbijaHa Ha CPOK « A0
BOCTpe6oBaHus»;
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e B CyMMe oOCTaTka OCHOBHOrO Josra, YBE/MYEHHOW Ha CyMMy
MPOLEHTOB, pacCcyMTaHHbIX Ha aaTty onpeneneHnsa CHA no craeke,
npenycMoTpeHHON AOroBOPOM A1l MaKCMMasibHOro CpoKa BO3BpaTa
CCyAbl, @Cnm ccyaa BbifaHa Ha CpokK He 6onee 1 (oanH) ropga m
CTaBKa MO A0OroBOpPYy COOTBETCTBYET PbIHOYHOM. |

MpoueHTHasa cTaBka Nno A0roBopy NpU3HAETCH PbIHOYHOW Ha AaTy

onpegenenna CHA, ecnu BbINOSIHEHO YC/0BUE:
r_(ou.cp.pblH.)*(1-KV) < R =< r_(ou.cp.pblH.)*(1+KV), raoe:
R - ctaBka no Kpeauty (3anMy) B NMpoLEeHTax;

KV - koadhdnUMeHT BONATUNBHOCTM PbIHOYHOM CTaBKM Ha FOPU30HTE
12 mecsueB, onpepensiemMbiii no dopmyne:

KV=(maxr_(cp.pbIH.)-[ minr] _(cp.pbiH.))/[ minr] _(cp.pbIH.) , rae:

maxr_(cp.pblH.) — MaKcMManbHasl CpeAHeB3BELUeHHas! MPOLEeHTHas
CTaBka Mo KpeauTaM B pybrisix M MHOCTPaHHOM BastoTe,
npeaocTaBneHHbIM HeMHAHCOBbLIM OpraHM3aumnsaM (ans AOMKHUKOB,
ABNAIOLWMXCS IOPUANYECKMMN TMLAMN) UK BpUsmndeckmM nuuam (ans
OOJIDKHUKOB, SBASIIOLUMXCS (PU3NYECKUMUM NNULLaMK), B LIeSIOM MO
Poccuinckon ®epepaummn, packpbiBaeMasi Ha oduLUManbHOM canTe
BaHka Poccuum, Ha ropusoHTe 12 MecsiueB, HauMHas oT NocnenHewn
pacKpbITOM Ha caiiTe BaHka Poccuun cTaBku;

[ minr] _(cp.pblH.) — MMHMManbHasa CpeAHEB3BELLEHHAs NPOLEHTHas
CTaBKka Mo KpeauTaMm B pybrisix U MHOCTPAHHOM BantoTe,
npeaocTaBneHHbIM HeUHAHCOBbLIM OpraHM3aumnsaM (ans A0MKHUKOB,
ABNAIOLWMXCS IOPUANYECKMMN TMLaMn) unum dusmyeckmm nuuam (ans
OOJIDKHUKOB, SIBASIIOLUMXCS (PU3NYECKUMKN NLAMK), B LLESIOM MO
Poccuitckon ®epepaunm, packpbiBaeMas Ha oduUManbHOM cante
BbaHka Poccumn, Ha ropmsoHTe 12 MecsueB, HauMHasa OT nocneaHen
packpbITOM Ha canTe baHka Poccuun cTaBku;

r_(ou.cp.pblH.) - oLueHKa CpeAHEeB3BELIEHHON PbIHOYHOW MPOLLEHTHOM
CTaBKu, onpegeneHHas no gopmyne:

r_(ou.cp.pbiH.)=r_(cp.pbiH.)*[ KC) _(a.0.)/[ KC] _(nocn.) , rpe:

r_(cp.pblH.) - cpeAHeB3BELUEHHAs NPOLEHTHas CTaBKa No KpeauTam B
BaJllOTe, COOTBETCTBYIOLLEN BantoTe KpeamTta (3anma),
npeaocTtaBneHHbIM HeUHAHCOBbLIM OpraHM3aumnsaM (ans A0MKHUKOB,
ABNAIOLWMXCS IOPUANYECKMMN NTMLaMn) nnm dusmyeckmm nuuam (ans
OOJIDKHUKOB, SBASIIOLMXCSA PU3NYECKMMM NML@MK), B LIESIOM MO
Poccuinckon ®egepaunu, packpbiBaeMas Ha oduunanbHOM cante
BaHka Poccuu, 3a Mecsu, Hanbonee 6M3KUNA K AaTe OUEHKU, NOo
KpeanTaM CO CPOKOM pa3MELLEeHUs], NMornagatowmMm B TOT XXe MHTepBan,
YTO M CPOK, OCTaBLUMINCSA Ha OTYETHYIO AaTy 4O MoraleHus
oueHnBaeMoro Kkpeaguta (3amma);
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[ KC) _(a.0.) - knoyeBas crtaBka LUb PO, yctaHoBneHHasa Ha aaTy
OLLeHKMU;

[ KC)] _(nocn.) - kno4veBasa ctaska LB P® ¢ nocneaHero yncna
MecsLa, 3a KOTOPbIN paccuMTaHa cpeHeB3BeLleHHas CTaBKa.

B ocTanbHbIX CNy4Yasx cnpaBeAnnBas CTOMMOCTb AeHEXHbIX TpeboBaHuni
Nno KpeauTHbIM A0OroBopaM M AOroBopaM 3aliMa onpeaensercs B CyMMme
onpeneneHHo C MCMofb30BaHMEM MeToda MpuUBEAEHHON CTOMMOCTMU
6yaywmnx AeHexHbIX NoTokoB (MpunoxeHune 4).

B cnydyae BHeCeHUS UW3MEHEeHUS B YCNOBUS ONpeAeneHus Ccpoka
AOroBopa MaKCUManbHbIA CPOK onpeaenseTca B COOTBETCTBUM C
M3MEHEHHbIM CpPOKOM KpeauTa (3anma) [encTBywWMM Ha  aarty
onpepeneHna CYA, npuvyeM HakonjeHue cpoka KpeauTta (3amma) He
NPONCXOANT.

CnpaBeanveasi CTOMMOCTb CCyAbl OMNpeaensieTca B COOTBETCTBUU C
METOA0M KOPPEKTUPOBKM cnpaBeanBo CTOMMOCTH npw
BO3HMKHOBEHUWN CObbITUSA, Beayllero k obecueHeHuto (MpunoxeHune 5).
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MpunoxxeHune 24

MpocToi Bekcenb

Buabl aktnBoB

MpocToit Bekcenb

Kpunrtepun
npu3HaHns

[aTa nepexofa npaB CO6CTBEHHOCTM Ha LEeHHble 6yMarun, onpeaeneHHom
B COOTBETCTBUM C YC/OBUSIMM [OroBOpa M  MNOATBEPXAEHHON aKTOM
npueMa nepeaayv LEeHHbIX 6ymar.

Kpunrtepun
rnpekpawjeHns
npuM3HaHns

e [laTa nepexopa npaB COBCTBEHHOCTM Ha UeHHble 6ymaru,
onpeneneHHo B  COOTBETCTBMM C  YCNOBUSIMWM  AOroBopa W
NOATBEPXAEHHON aKTOM npuema nepenayn LieHHbIX bymar;

e Ecnu no BekcegaTtenio v nuuy, nepefaslieMy BeKcefNlb NOCPEACTBOM
nHagoccameHTa (Janee - AO/MKHMKWM) BHeceHa 3anucb B EMPION o
NMKBMaaummn AO/MDKHUKA - C AaTbl 3anMMcn 0 NMKBUAAUMU AO/HKHUKOB
(nonyyeHns nHpopMaummn 0 NTMKBUAALNU AOHKHUKOB).

CnpaBepginBasi
CTOMMOCTb

CnpaBeanvmBass  CTOMMOCTb  BeKcensi  onpeaensercas B~ CyMMe,
onpeaeneHHoOW C MCNonb30BaHMEM MeToda NpuMBEAEHHOW CTOMMOCTU
6yaywmnx AeHEeXHbIX NOTOKOB Ha Becb cpok Bekcens (Mpunoxexue 4).
Bekcenb, MO0 KOTOPOMY CPOK MOMHOrO BO3BpaTa CPeAcCTB COCTaBfseT He
6onee ogHOro roga C AaTbl €ro MpU3HaHMA, ANA Uenen HacTosIWMX
MpaBun 9BNSAETCSA KPAaTKOCPOUHbIM.

Bekcenb, N0 KOTOPOMY CPOK MOJIHOrO BO3BpaTa CpPeACTB COCTaBnser
bonee ogHOro roga C AaTbl €ro MpU3HaHMA, ANA Uenen HacTosIWMX
MpaBun ABNSETCA AONTOCPOYHbIM,

Knaccndukaumss  Bekcenelt B KayeCTBE  KPaTKOCPOYHbIX MK
AONTOCPOYHbIX HE NepecMaTpuBaeTcs.

[na Bekcenen co cpokoM «lo npeabsBeHUIO, HO He paHee yKa3aHHOW
AaTbl» A/ COCTaB/IEHMS OEHEeXHOro notoka no meToay NpuBeaeHHOM
CTOMMOCTM 6yaylmMX [AEHEeXHbIX MOTOKOB AaToM AEHEeXHOro noToKa
CUNTAETCs yKasaHHas gata (MMHMManbHas Aata, B KOTOPYH BO3MOXHO
NOCTYMNIEHNE AEHEXHbIX CPeacTB).

Mocne ykasaHHoW fatbl (HO He 6onee roga B COOTBETCTBUN C BEKCESIbHbIM
3aKoHOAaTeNbCTBOM) CrpaBeasMBasi CTOMMOCTb BeKCens onpeaensiercs
Ha OCHOBaHMM OTYeTa OLEHLUMKA.

Adara n cobbiTus,
npusogswmne K
obecyeHeHHIo

CnpaBegnmBass CTOMMOCTb MPOCTOr0O  Bekcensl onpegensietcs B
COOTBETCTBMM C METOAOM KOPPEKTUPOBKU CNpaBensiMBoi CTOMMOCTM Npu
BO3HMKHOBEHUN CcobbITUSA, Beaywero k obecueHerunto (Mpunoxenne 5).
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Mpuno)xeHune 25

Alonn B ycTaBHbIX KanuTtasiax obwecTB c
OrpaHU4YeHHOW OTBETCTBEHHOCTbIO

Buabl akTnBoB

Jonu B ycCTaBHbIX Kanutanax pOCCVIl\;ICKVIX obwecTts ¢ orpaHquHHon
OTBETCTBEHHOCTbIO

Kpurepun Jata nepexoga npaBa COBCTBEHHOCTWM Ha A[O0M0, MNOATBEPXAEHHas
npyU3HaHUs BbINMuckon nu3 ErPHOJI.

Kpurepun Jata nepexoga npaBa COHBCTBEHHOCTWM Ha [0, MNOATBEPXAEHHas
npekpawjeHvs Bbinnckon n3 ErPKOJI.

npuM3HaHus

CnpaBepgninBasi CnpaBeanvBasi CTOMMOCTb AO/IM B YCTaBHbIX KanuTanaxX POCCUNCKUX
CTOMMOCTbD obuwects C oOrpaHUM4YeHHOW OTBETCTBEHHOCTbID oOnpeaensiercsd Ha

OCHOBAHWUKN OTYETA OLEHLWIUKA.

Adara n cobbiTus,

npmBogswmne
obecyeHeHuIo

K

Cnpaseanmeasi CTOMMOCTb A0NWU, onpeensemMas rno oTyeTy oueHLUnKa,
npu HanMuum nNpmaHakos obecLeHeHUs, onpeaensieTcs B COOTBETCTBMMA
c NpunoxeHnem 5 B yactn TpeboBaHUN K OTHETY OLIEHLUMNKA.
CnpaBeanmeasi CTOMMOCTb KOpPpPEeKTUpyeTcs B C/lyvyae BO3HWKHOBEHMUS
MHbIX CObbITUN, NpuBOASWNX K 06ecueHEeHU, B COOTBETCTBUM C
Mpunoxenuem 5.
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Mpuno>xeHune 26

NMpaBa yyacTua B yCTaBHbIX Kanutanax
MHOCTPaAHHbIX KOMMep4YeCKnx opral-msal.mﬁ

Buabl akTnBoB

MpaBa y4yacTMsa B YCTaBHbIX KanuTanax WMHOCTPAHHbIX KOMMepYecKnx
opraHusauui

Kputepun [data nepexoga npaBa COB6CTBEHHOCTM Ha nNpaBa  y4yacTus,
npu3HaHus NOATBEPXAEHHAs1 BbINMUCKOMA COOTBETCTBYIOWENO0  PErUCTPUPYIOLLETO
opraHa.
Kputepun e [aTa nepexoga npaBa CoO6CTBEHHOCTM Ha MNpaBa y4yacTus,
npekpawjeHus NOATBEPXAEHHAsA BbIMUCKON COOTBETCTBYIOLWErO PErnCcTpUpYOLLErO
npu3HaHus opraHa;
e [aTa /NUKBMAAUMW MHOCTPAHHOM KOMMEPYECKON opraHusauumu,
packpbITasi B AOCTYMHOM MCTOYHMKE MAK nonydyeHHas MAOD.
CnpaBegnnBas CnpaBeanvBass CTOMMOCTb MpaB Yy4yacTUsi B YCTaBHbIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMEPYECKMX OpraHu3aunii onpeaenseTcs Ha OCHOBaHMM

OTYETA OUEHLWNKA.

Hdara n cobbitus,

npmBogswmne
obecyeHeHuHIo

K

CnpaBeanmeasi CTOMMOCTb MpaB y4yacTusd, CTOMMOCTb KOTOPbIX
onpeaensieTcs OUEHLIMKOM, MpPU HanMuynum npu3HakoB obecueHeHus,
onpeaensieTcsa B COOTBETCTBUM C [NpuaoxeHmneMm 5 B Yactn TpeboBaHui
K OTYeTy oueHLunKa.

CnpaBeanmeasi CTOMMOCTb KOpPpPEeKTUpyeTcs B C/lyvyae BO3HWKHOBEHMUS
MHbIX CO6bITUN, NpuBOAAWINX K o0b6ecueHeHUo, B COOTBETCTBUM C
Mpunoxennem 5.
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Mpunoixxenue 27

MpoekTHas AOKYMeHTauu1a Al CTpouTenbCTBa
UM PEKOHCTPYKL MU 06beKTa HeABNIKUMOCTH

Buabl akTnBoB

[MpoekTHasa [AOKyMeHTauusa Ana CTpouUTeNnbCTBa WU  PEKOHCTPYKLUNK
ob6beKkTa HegBMXMMOCTH

Kpunrtepun
npuM3HaHns

[ata noanucaHuWsi akTa npueMa-nepenaynm Mexay CTOpoOHaMuM no
AOroBopy noapsiaa / Kynau - NpoAaxwu.

Kpunrtepun
npekpawjeHns
npuM3HaHns

e MicnonHeHus porosopa 3acTpOMLLMKOM MNpU YCIOBUM perucrpaumm
npaBa COH6CTBEHHOCTU BNaAefbLEB MHBECTUUMOHHBLIX naes MNMN® Ha
06BEKT HEeABWXMMOCTU, SABASAKOLWMIACA NpeaMEeTOM Takoro aorosopa/
NUCNoNHeHMe Aorosopa 3acCTPOMLLMKOM MpWU YCNOBUWU perncrpauum
W3MEHEHMn, NpoM3BeAeHHbIX B CNeACTBME PEKOHCTPYKUMK obbekTa
HEeABMXUMOCTH, ABMSIOWEroCs npeaMeToM Takoro 40roBopa;

e MNepepava NMN® npas 1 0683aTeNbLCTB MO AOroBOPY noapsaga / Kynam —
NpoAaxu € 3aCTPONLLUMKOM TPeTbeMy NnLy;

e [poyero npekpalleHus npasB 1 0653aTenbCTB NO AOroBOpy noapsaa /
Kynam - npojdaxum C  3acTpoOMLMKOM B  COOTBETCTBUM C
3aKoHOA4aTeNbCTBOM WM AOrOBOPOM.

CnpaBepginBasi
CTOMMOCTb

CI'IpaBeLU'IVIBaH CTOUMOCTb I'IpOEKTHOI;I AOKYMEHTaUunn Anga CTponTebCTBa
Nz PEKOHCTPYKLUNKN obbekTa HEABMXNMOCTU onpegenaeTca Ha
OCHOBAHWMKN OTYETA OLEHLLUKA.

Adara n cobbiTus,

npuBogswue
obecyeHeHuIo

K

CnpaBeanmeasi CTOMMOCTb MPOEKTHOM AOKYMeHTauuum, CTOMMOCTb
KOTOpPOW onpegensieTcd OUEHLWMKOM, Mpuv  Haandymm Mnpu3HaKkoB
obecueHeHuns, onpeaensieTcs B COOTBETCTBUM C [1puaoxeHrem 5 B yacTtu
TpeboBaHWIn K OTYETY OLEHLLMKA.

CnpaBeanmBasi CTOMMOCTb KOPpPEeKTUpyeTCcs B C/llyvyae BO3HWKHOBEHMUS
MHbIX CO6bITUN, NpuMBOASWNX K 06EeCcueHEeHU, B COOTBETCTBUM C
Mpunnoxenuem 5.
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Mpuno)xeHune 28

Xyno>xecTtBeHHblIE€ LLleHHOCTHU

Buabl aktnBoB

XyAoXXeCTBEHHbIe LLeHHOCTU

Kpurepun [Jata nepexopga npaB cO6CTBEHHOCTM, MOATBEPXAEHHAs aKTOM MnpueMa

npu3HaHns nepegauun.

Kpurepun [Jata nepexopa npaB COBCTBEHHOCTU, MOATBEPXAEHHAsi aKTOM NpueMa

npeKkpawjeHus nepegauun.

npu3HaHns

CnpaBepgninBasi CnpaBeanmBasi CTOMMOCTb XYAOXECTBEHHOW LIEHHOCTU onpeaensieTcs Ha

CTOMMOCTb OCHOB@HMM OTYETA OLIeHLLIMNKa.

Hdarta n | CnpaBeanimBas CTOMMOCTb XYA0XXECTBEHHOW LLeHHOCTU MPU3HAETCS paBHOM

cobbiTHs, 0 (Honb) B cnyyae cobbiTna NpMBOASILLErO K MPU3HAHMIO XYAOXKECTBEHHbIX

rnpuBoAsLME K | LEHHOCTEN HEMPUroAHbIMM  ANS  AajibHEAWEro WCNoJb30BaHUSA Mo

obecyeHeHnrO LesIeBOMYy Ha3Ha4YeHMIo - C AaTbl NoNy4YeHUs opuunanbHOro AOKYMEHTa O
TakKoM (akTe.

Hdara n CnpaBeanmBasi CTOMMOCTb XYAOXECTBEHHbIX LEHHOCTEN, CTOMMOCTb

cobbiTns, KOTOpbIX oOnpeaensieTcs OUEHWMKOM, Npuv  HadnymMu  NpU3HaKOB

npuBogsne K obecueHeHunsl, onpeaenseTcs B COOTBETCTBUM C [MpuaoxeHneMm 5 B yactu

obecLyeHeHnIo TpeboBaHWIn K OTYETY OLIEHLLMKA.

CnpaBeanmBasi CTOMMOCTb KOpPPEeKTUpYyeTcs B ciyyae BO3HWUKHOBEHUS
MHbIX CO6bITUN, npuBOAAWMX K obecueHeHMo, B COOTBETCTBUU C
MMpunoxeHunem 5.
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Mpuno>xeHune 29

MpocToe cknagckoe CBUAETENbCTBO
M ABOMHOE CKJ1aACKOe CBUAETEesIbCTBO

Buabl akTnBoB

lMpocTtoe CKnagckoe CBMNAETENBLCTBO n ABOMNHOE CKNlagckoe
CBNAOETENBCTBO

Kpurepun [aTta nepexopa npaB coO6CTBEHHOCTM Ha LEeHHble 6ymarun, onpeaesneHHomn
npu3HaHus B COOTBETCTBMW C YC/IOBUSIMM [O0roBopa W  MNOATBEPXAEHHON aKTOM
npueMa nepegayu LeHHbix 6ymar.

Kpurepun e [laTa nepexoga npaB COOBCTBEHHOCTM Ha UeHHble 6ymaruy,
npexkpaijeHusi onpeneneHHoOM B COOTBETCTBMM C  YCNOBMSIMM  OOroBopa W
npu3HaHus NnoATBEPXKAEHHOM aKTOM NpMeMa nepenaym LeHHbIX 6ymar

CnpaBepginBasi CnpaBegnmBass CTOMMOCTb MNPOCTOr0 CKAACKOro cBuAeTeNnbCTBa W
CTOMMOCTb ABOMHOro CKIaACKoro cBuAeTeNnbCTBa oOnpeaensercs Ha OCHOBaHMU

OTYETAa OUEHLWNKaA.

Hdara n cobbiTus,
npuBogsWero K
obecyeHeHNrO

CnpaBeanmBass CTOMMOCTb MPOCTOro CKAaACKOro CBuAeTenbCTBa U

ABOMHOro CK1aAaCcKoro cBuaeTenbCTea npusHaetcs pasHon 0 (Honb):

e B C/ly4yae HacTynieHms cobbiTns, NpMBOAALLEro K NPU3HAHMIO ToBapa,
NMPUHATOrO Ha  XPaHEeHMe  HenpurogHbIM  ANna  AanbHenwero
NMCNONb30BaHUA MO LeNeBOMY Ha3Ha4YeHutlo, - C AaTbl MNOoNy4YeHus
onuManbHOro AOKYMeHTa 0 TakoM dakTe.

CnpaBeanmBasi CTOMMOCTb KOPpPEeKTUpyeTCcs B C/lly4yae BO3HWUKHOBEHMUS
MHbIX CO6bITUN, NpuBOASAWNX K 06EeCUueHEHUD, B COOTBETCTBUM C
MpunoxeHunem 5.
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MpunoxxexHue 30

Aorosop PENO

Mo porosopam npsimoro PEMO (npoaasLoM LeHHbIX 6ymMar no nepsow
yacTtu gorosopa PEMNO aBnseTcs ynpasnsawowas komnanua [.Y. doHpa):
- O6s3atenbcTBa PoHAA MO BO3BpaTy AEHEXHbIX CPEACTB, MOSyYeHHbIX
no nepBon 4Yactu gorosopa npsimoro PEMO;

- LleHHble B6ymarn, nepepaHHble ®OHAOM MO NEepBOM YacTu AOrosopa
npsamoro PEMO.

Mo porosBopam o6patHoro PENO (nokynaTteneMm uLeHHbIX 6ymar no
porosopy PEMNO no nepsoi 4yactm PEMO saBnsetca ynpasnastowas
koMmnaHua A.Y. ®doHaa):

- Aebutopckasa 3aA0KEHHOCTb K MOAYYEHUI0 NepefaHHbIX AeHEeXHbIX
CpeAcTB Mo nepBon YacTu gorosopa obpaTtHoro PEIMO.

- 0693aTeNbCTBO N0 06PATHOMY BbIKYMY LIEHHbIX 6yMar, NoNy4YeHHbIX No
NnepBoOM 4YacTWu, U peann3oBaHHbIX A0 MOMEHTa UCMOJSIHEHUA MO BTOPOM
yacTtu gorosopa obpatHoro PEIMO.

Aorosop npsimoro PEMNO:

e Ha AaTy UCMoJIHEHMS NepBoi YacTn goroeopa PEMO, npusHaeTcs
KpeauTopckasi 3aZ0/KEHHOCTb B CYMME MOJTYYEHHbIX AEHEXHbIX
CpeacTB Mo nepBoW 4actm gorosopa PEMO, yBenuyeHHas Ha
CYMMY MPOLEHTOB, pacCuMTaHHbIX Ha AaTy onpeaeneHuns CHA no
CTaBKe, NpeAyCMOTPEHHOMN A0OroBOPOM/O6UPXKEBO CAEKON;

e Ha AdaTy MCNOJIHEHMS BTOPOW 4acTtu gorosopa PEMO npoucxoant
npekpalwleHne npu3HaHnUsS KpeaMTOPCKOM 3a[0MKEHHOCTU B
CyYMMe MOJIy4YeHHbIX AEHEXHbIX CpeacTB MO nepBor 4actn. B
c/lydae ecnm uUcnosiHeHme ob6s3aTenbCTB He 6yAeT BCTPEYHbIM,
noa AaTol WCNOSIHEHUS BTOPOM 4acTu, MNpuHUMaeTcs 6onee
No34HAS U3 ABYX AaT: NOCTaBKW UK onfaThl;

e rpeKkpaweHne npu3HaHus UeHHbIX 6ymar nepefaHHbIX Mo
npsimomy gorosopy PEINO He nponcxoanT.

Aorosop o6patHoro PENO:

e Ha AaTy McnosiHeHMs nepBow Yactu gorosopa PEMNO npusHaeTcs
0Ee6UTOPCKOM 3a40/DKEHHOCTM B pasMepe CyMMbl OEHEXHbIX
CpeacTs, nepefgaHHble ®OHAOM MO NEpBOM 4YacTu Jorosopa
PEMO, yBennM4yeHHOW Ha CyMMYy MpPOLEHTOB, pacCYMTaAHHbIX Ha
paty onpegeneHns CYHA no cTaBke, npeayCMOTPEHHOM
[0roBOpoM/6MpPIKEBON CAENKON;

e TMpU3HaHWEe LUeHHbIXx 6yMar, MoNy4YeHHbIX MO MNepBOM 4acTu
porosopa PEMNO, He nponcxoauT;

e Ha AaTy ucnosiHeHMs BTOpon yactu gorosopa PEMO npouncxoamt
MnpekpawleHne npu3HaHua  AeOUTOPCKOM  3a40/IKEHHOCTHU
KOHTpareHTa no gorosopy PEMNO;

e Ha paTy cnmucanusa co cveta AEMO ueHHbIX 6yMar, NosyyYeHHbIX
no porosopy obpatHoro PEMO (Tonbko B cCiy4dae, ecin Ha
MOMEHT cnmucaHusa co cdeta AEMNO ueHHbIX 6yMar nmo caenkam
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KONMYeCTBO Npu3HaHHbIX B MN® ueHHbIX 6yMar paBHO HyH0), A0
MOMEHTa WCMOSIHEHUS NO  BTOPOM  4acTu, MNpU3HaEeTCH
obg3atenbcTso NMN® No NnpuobpeTeHnto Takmx LeHHbIX 6yMar ans
WMCNOSTHEHUS BTOPOM YacTun caenku obpatHoro PEMO.

CnpaBeasimBas CTOMMOCTb KpeauTopCKon/a4ebnTtopckon 3a401KEHHOCTH
no porosopaM PEMNO oueHMBaeTcd B pas3Mepe COOTBETCTBEHHO
MoJIlyYEeHHbIX/NepeaaHHbiX  AEHEXHbIX CpeacTB MO MNepBON 4acTu
porosopa PEMO o MoMeHTa McnosiHeHUs BTOPOW YacTtu gorosopa PEMNO
C y4eTOM NpOoUEHTOB, Nogsiexalimx rnosyyeHuto/ynnarte B COOTBETCTBUM
c ycnosuamm gorosopa PENMO.

Ecnn ctoMMocTb LeHHbIXx 6ymar no BTopoi 4yactm gorosopa PEMO
CKOppeKTMpoBaHa Ha CyMMy BbIMJaT AOXOA4OB MO LEHHbIM GyMaram,
nepegaHHbiMm no pgorosopy PEMO, win CcyMMy WHbIX BbInNAaT,
OCyLLeCTBNAEMbIX B paMkax gorosopa PEMNO, To pacyeT cnpaBeaMBoin
CTOMMOCTU KpeaANTOPCKON/nebuTopckon 3a40/KEHHOCTU MO AOroBopy
PEMO ocyLiecTBNSeTca C YY4ETOM COOTBETCTBYOLUMX BbIMaT.

CnpaseanmBasi CTOMMOCTb LieHHbIX 6yMar, nepeaaHHbiX POHAOM Mo
nepson yactn PEMNO B TeyeHue nepuoga OT AaTbl UCMOJHEHNA NepPBOM
yactn gorosopa npsmoro PEMO [o aatbl MCMOSIHEHWA BTOPOM 4dacTu
aorogopa PEMO kaxpabli pabounit peHb onpeaenseTrcss CcornacHo
MpunoxeHuto 2 HacToswmx Mpasun onpeaeneHns CHA.

CnpaBeanvBas CToMMOCTb o6s13aTenbcTea MU® no npnobpeTeHuto
LEHHbIX ByMar, paHee Mofly4YeHHbIX Mo AoroBopy o6paTtHoro PEMO wu
peann3oBaHHbIX A0 MOMEHTa MWCMOSIHEHUS BTOPOM YacTu CAESNKU
obpaTHoro PEMO, onpeaensieTca B pasMepe CrnpaBeaMBON CTOMMOCTU
TaKWUX LEeHHbIX 6yMar B COOTBETCTBMM C [MpuioxeHuem 2.

CnpaBeanvBas CTOMMOCTb AeBUTOPCKOM 3aA40/HKEHHOCTU K NOJTyUYEHMIO
nepeaaHHbIX AEHEeXHbIX CpeacTB MO MNepBOM 4acTu Aorosopa
obpaTHoro PEMO KoppeKTMpyeTcs B C/lyvyae BO3HUKHOBEHUSI COBbITUIA,
NpUBOASALLMX K 06eCLeHEHNIO, B COOTBETCTBMM C [1pUIOKEHNEM 5.
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MpunoxxeHue 31

MpousBoaHble (PUHAHCOBbIE MHCTPYMEHTDI
(pacueTHble)

MpounsBoaHble (UHAHCOBbIE WHCTPYMEHTbl (pacdeTHble OGupxeBble WU
BHebupxeBsble) (Aanee — pacyeTHble MNOU)

[Nebutopckas 3agomkeHHocTb MN®, kak oueHka npasa us NMNOU
KpeaunTtopckas 3agomkeHHocTb MNO, kak oueHka obasatenbcts ns Mo

Mo 6upxesbiM NMOU - paTa npnobpeTeHns B COOTBETCTBUU C OTYETOM
6pokepa.

Mo BHebupxeBbIM NMOUN — faTa 3aknto4eHns 4orosopa, B KOTOPOM OAHOW
M3 CTOPOH ABNgeTcsa Ynpasngawwas komnanma 4.Y. NMNo

Mo 6upxesbiM MOWU:

e WNCMOJIHEHNE KOHTpPaKTa;

e BO3HMKHOBEHMS BCTPEYHbIX 0643aTenbCTB MO KOHTPAKTy C TaKOM Xe
cneundukaumen, T.e. 3aKaro4eHne opCeTHOM CAENKN;

e [0 WHbIM OCHOBaHWSAM, YKa3aHHbIM B lpaBuniax KAMpuHra, B
YCTaHOB/IEHHOM UMK MOPSAKeE.

Mo BHebupxeBbiM MDA
e WCMNOJIHEHUE KOHTpPaKTa;
e [MepeycTynka npae TpebosaHusa no gorosopy MNoOU.

CnpaBeanveasi CToMMoCTb 6MpxeBoro pacyetHoro MOU pasHa 0 (Honb),
€Cnn B COCTaBe onepauuii no 6pOKepCKOMYy CYeTy MpOBEeAEHbl Bce
pacyeTbl N0 BapuvaLMOHHON MapXxe.

CnpaBegnimBass CTOMMOCTb BHebupxeBoro pacyetHoro M®U pasHa O
(Honb) npun aTom B cocTaBe MN® oTpaxaeTcs Tak Xe:

o pebuTopckas 3a40/MKEHHOCTb, Kak oueHka npasa m3 MNOU, ecnu
Mo YCNOBMAM KOHTpaKTa NMpuW UCNOSIHEHUM Ha AaTy onpeaeneHus
CYHA 6bin 6bI MonydeH [AoXo4 B pa3Mepe pasHuubl Mexay
CnpaBeaMBO/  CTOMMOCTbIO 6a@30BOr0  akTMBa M LLEHOM
ncnosnHenms MO B abCcontoTHOM 3HAUYEHUN;

e KpeauTopcKasl 3a[0/HKEHHOCTb, KaK oueHKa o0653aTenbCTB U3
M®U, B cnyyae, ecnm rno ycnoBusaM KOHTpaKTa Npu UCNOSTHEHUU HaA
naTty onpegenenms CHA 6bi1 6bl mony4dyeH ybbITOK B pa3Mepe
pa3HULbl Mexay CrpaBeasMBOA CTOMMOCTbIO 6a30BOro akTmea wu
ueHon ncnonHeHunsa NOU B abcontoTHOM 3HAYEHUMN.

CnpaBegnnsas CTOMMOCTb nou KOppeKTupyeTcs B cnydyae
BO3HMKHOBEHUS CObbITUI, NPUBOAALLMX K 06eCLeHEeHNI0, B COOTBETCTBUA
c MNpunoxenunem 5.
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MpunoxxeHune 32

TpaHCnNoOpTHbIE cpeaAcTBa

TpaHcnopTHble cpeacTeBa

[aTa nepexoaa npaB COBCTBEHHOCTM, MOATBEPXKAEHHAsI aKTOM Mpuema
nepegauu.

[aTa nepexoaa npaB COBCTBEHHOCTM, MOATBEPXAEHHAs akTOM MpueMa
nepegauu.

CI'IpaBe,D,J'IMBaFl CTOMMOCTb TpPaAHCNOPTHbLIX CpeacTB OMNpeaendaeTca Ha
OCHOBaAHWMWN OTYETaA OLEHLWIUKA.

CnpaBeasiMBasi CTOMMOCTb TPAHCMOPTHbIX CPeACTB Mpu3HaeTcs paBHoi 0
(Honb) B cnydyae cobbiTUs MPUBOASLLErO K MPU3HAHUIO TPaHCMOPTHbIX
CpeAcTB HEMPUIOAHbIMM ANS AafibHEMLEro MCMNofib30BaHMSA MO LE/IEBOMY
Ha3HaUYeHuo - C AaTbl NOSy4YeHUs oduuManbHOro AOKYMEHTa O TakoM
dakTe.

CnpaBeanmBas CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HUKHOBEHUS UHbIX
COobbITMI, NpUBOAAWNX K 06ecLeHEeHN0, B COOTBETCTBMM C [1punoxeHnem

5.
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Mpuno>xeHune 33

UcknwountenbHbie nNpaBa Ha pe3ysbTaThbl MHTenneKTyaanoﬁ AEeATE/IbHOCTHU

WM Ha cpeaAcTBa MHAMBUAYaAJIM3aLUUMn

Buabl aktnBoB

UcknouunTenbHble NpaBa Ha pesynbTtaT MHTeﬂﬂeKTyaﬂbHOVI AEATENTbHOCTU
WJIn Ha CcpeactBa nHamsmnayaanmsauumm

Kputepnun [aTa rocyaapCTBeHHOM permcTpaunu nepexona npasa.

npru3HaHus

Kpurepun [aTa rocyaapCTBEHHOM perMcTpaunmn oTyyXaeHUs npaea.

npexkpawjeHusi

npu3HaHus

CnpaBegnamnBassi | CnpasensiMBas CTOMMOCTb  WUCK/IOUYMTESNbHBIX MNpaB Ha pesynbraT

CTOMMOCTb WHTENNEeKTyanbHOW AeATENbHOCTUM WM Ha CpeAcTBa WHAMBUAYaNM3aLnu
onpeaensieTcsl Ha OCHOBaAHMM OTYETa OLIEHLLMKA.

Aara u | CnpaBeanvBas CTOMMOCTb KOPPEKTUPYETCS B C/lyYae BO3HUKHOBEHUS UHbIX

cobbITns, cobbITniA, NpuBoAAWMNX K 06ecLeHeHN0, B COOTBETCTBMN C [1pUIOXKEHMEM

npuBoAgsLwyMe K | 5.

obecyeHeHNo
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Mpuno)xeHune 34

Ocob6ble meToAbl OLLeHKU, NPpUMEeHAEeMble B nepuoa
KPU3UCHOW CUTyaLun Ha PMHAHCOBOM pPbiHKe

HacTosawme noaxoabl N YTOYHEHUSA K METOAaM OLLeHKW aKTUBOB U 0653aTenbCTB ABNAOTCS
o6s3aTeNnbHbIM AOMNOSIHEHNEM K CTaHAapTHbIM MeToAaM, YKa3aHHbIM B HacTtosawmx [lpaBunax
onpeaeneHns CHA TN n NPUMEHAKTCA B Nnepnog C AaTbl BKJTIOYEHNA HACTOALWETNO NPUNOXKEHNA B

Mpasuna onpeaenenuns CHA MUO® oo ero ncknoveHnsa (MOAHOCTBIO UKW B YacTK).

1. AecdonTt mam npocpouka no BaJIlOTHbIM o6sA3aTenbCcTBaM.

1.1. [Ona KOHTpareHTa MOXeT He cumTaTbCsa cobbiTeM gedonta wunm obecueHeHus
HencnosnHeHne o06s53aTenbCTB B BaJlOTe, OT/IMYHOM OT poCCcuiickoro pybns, ecnnm wumeroTCs
OCHOBaHMSA nonaratb, YTO AedONT Npom3owen n3-3a cobbiTUn, HE CBSA3AHHbIX C AEATE/IbHOCTbIO
KOHTpareHTa, HanpuMmep, BBEAEHUSA CaHKUWIA, 3anpeTa/HEBO3MOXHOCTU pPacyYETOB CO CTOPOHDI
MHOCTPaHHbIX KOHTPAreHTOB UM POCCUNCKNX FOCYAaPCTBEHHbIX OPraHoB.

1.2. HencnonHeHne ob6s3aTtenbCTB, B TOM 4YMUC/AE MO BbINjaTe KYMoOHOB W AMBUAEHAOB B
WHOCTPAHHOM BantoTe, He CUYMTaeTcss CobbITMEM MO O0beCUeHEHUID UK AedOosITOM KOHTpareHTa B
OTHOWEHUN Takumx obssaTtenbctB (AebuTtopckoin 3agomkeHHocTn) ao 30 anpens 2022 roapa
BK/IOUMTENBHO B Clyyae, ec/iM TakKOe HeuCrnoSiHeHMe BO3HWKAO B pe3ysbTarte AelCTBUMA
(6e3pencreus) MHOCTPaHHbIX AEeno3nTapHO-KANPUHIOBbIX KOMMNaHuin (B T.u.
Euroclear u Clearstream).

1.3. na obs3aTenbCTB B MHOCTPAHHOM BatoTE MOXET He cuyumTaTbCcs cobbiTmeMm aedonta
NCNosIHEeHMe 3TUX 0653aTeNnbCTB B MHOW BastoTe.

PelweHne Ynpasnstowen KOMNaHMM 0 TOM, YTO yYKasaHHble B nn.1.1.-1.3. cobbITns aBnstTcs
npu3HakoM obecueHeHus nnu NpueBoasaT K aedonTy, opopMASIOTCS MOTUBUPOBAHHBLIM CyXAEHUEM

M HanpasnstTca B Cneunann3npoBaHHbIN eN03UTapuin.
2. OueHkKa ueHHbIX 6ymar

Ocobbli nogxon K onpedeneHunto CcrnpasBensiuBon CTOMMOCTM UeHHbIX 6ymar (kpome
BEKCesnen) Ha OCHOBaHMM NyHkTa 12 NHdopMaunoHHoro nncbMa baHka Poccnm o komnnekce mep
Mo noadepXKe y4yacTHUMKOB ¢uHaHcoBoro pbiHka N2 WH-018-38/28 ot 06.03.2022
yCTaHaB/IMBAETCA pELIEHNEM YNpaBsoLWe KOMNaHUM QNI KaXXAou LeHHou 6yMaru (ka>kaoro
BbiNyCKa) OTAEJIbHO 1 NpuMeHseTca A0 31.12.2022 BKAOUUTENBbHO.

CnpaBeanmBasi CTOMMOCTb LEHHbIX 6yMar, NMpuobpeTeHHbIX B COCTaB aKTUBOB (oHAa A0
18.02.2022, Ha kKaxayto Aaty oueHkn (gaty onpeaeneHums cnpaseaMBOM  CTOMMOCTW)

onpeaenderca.
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e B COOTBETCTBMM C 06WIMMM MNoaxodaMu K onpegesieHuto cripaBeasMBoOM CTOMMOCTMU
LeHHbIX 6ymar, nsnoxeHHoiMn B NCYA MN®, no coctosiHmio Ha 18.02.2022,
B YaCTHOCTHU:

e [ANSA AOMTOBbIX LeHHbIX 6yMar — Kak CyMMa CnpasegsiMBon CToMMocTn obnmraunm 6e3
HK[ Ha 18.02.2022, onpeaeneHHOM UCXOAS U3 BENTMUYMHBI HOMWMHAaNa Ha AaTy OLUEHKM,
N pacyeTHOW BESIMUYMHbI HAKOMIEHHOrO KYMOHHOIo A0X04a Ha AATy OLEHKW COornacHo

3MNUCCNOHHbIM AOKYMEHTAM.

CnpaBeanmBasl CTOMMOCTb LEHHbIX O6yMar, oueHuBaeMblx MO ocobomy nogxoday U
npunobpeTeHHbIX B coOCTaB akTuBoOB oHaa ¢ 18.02.2022 ao 31.12.2022 BKAKYUTENBHO, Ha KaXAaylo

0aTy oueHKM (AaTy onpeneseHns cnpaBeasiBoi CTOMMOCTM) ONpeaensieTcs:

e [0 CrpaBea/IMBOM CTOMMOCTM B COOTBETCTBUM C 06LWMMKM NOAXOAAMU K OMpeaeseHmnio
cnpaBeanBOM CTOMMOCTU LiEHHbIX 6yMar, nsnoxeHHbiMm B MCHA MN®, cnoxmnelencs
Ha aaTty npuobpeTeHms (ANS MHbIX pacyeTHbIX LUenen Ao AaTbl npuobperteHus
cnpaBeannBas CTOMMOCTb OMpeaenseTcs Ha AaTy NPOBeAEHMS TaKUX pacyeToB),

B YAaCTHOCTWU:

e [ANA OONTOBbIX LEHHbIX 6yMar — B pa3pe3e KaXaown AaTtbl NpuobpeTeHns Kak cyMMma
cnpaBeanneBon ctomMmoctm obnuraumm 6e3 HKO Ha paty npuobpeteHus,
onpeaeneHHoOM NCxoas U3 BefMYMHbl HOMUHaNa Ha AaTy oueHku (AaTy onpeaeneHus
crnpaBsensvBo CTOMMOCTU), WU pPaCYETHOW BEMYMHbI HAKOMJEHHOro KYMNOHHOIo

Aoxoaa corziaCHO 3MUCCUOHHbIM JOKYMEHTAM Ha AaTy OUEHKW.

[ns BCex LeHHbIX 6yMar, CTOMMOCTb KOTOPbIX BblpaXeHa B MHOCTPAHHO BastoTe, 3HaYeHne

Kypca MHOCTPaHHOW BaslloTbl ONpeaenseTcs Ha KaXayto AaTy OLEHKW.
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